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4, {for all Commercial purposes} 1. 
ODGSON & STEAD LY 


> MANCHESTER 
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FIRST SILYV VER M EDAL, ROYAL CORNWALL POLY TE 0 HNIC 
—Highest Award for Effectiveness in Boring, and Economy in 
the Consumption of Air. 
JUBILEE EXHIBITION, 
THE PATENT 


pOCREISH : Op gd 9 DRILL, 


1882, 


This Drill has been constructed after a long practical experience 
in the requirements necessary for Mines, and has more than realised 
the expectations of its inventors. The chief objects in view were 
GREATER DURABILITY AND LESS LIABILITY TO _DIs- 


ARRANGEMENT; but it has also proved itself more EFFECTIVE 
AND ECONOMICAL. 


We are now prepared to enter into any reasonable arrangement 
80 as to enable users to judge of its merits, as we are thoroughly con- 
vinced that we can offer the BEST ROCK DRILL IN THE 
MARKET. 

-_---——-_ 
Further particulars on application to the Makers— 


HOLMAN BROTHERS, 
CAMBORNE FOUNDRY AND ENGINE WORKS, 
CAMBORNE, CORNWALL. 


MACK EAN’ S. 


ROCK DRILLS. 


All Orders to be addressed to— 


MACKEAN AND CO., 
28, PLACE VENDOME, PARIS ; 




















JOHN FOWLER AND 00., 


Steam Plough Works, Leeds; and 28, Cor nhill, London, a 
MANUFACTURERS OF THE 

PATENT YORKSHIRE “COMPOUND” SEMI-PORTABLES, 
HORIZONTAL STATIONARY ENGINES, 
HAULING AND WINDING ENGINES, all sizes, 
| OCOMOTIVES, various gauges, 

R-COMPRESSORS, VENTILATORS, &e. 

IP PULLEYS; STEEL WIRE ROPES, 

iTUBULAR AND MARINE BOILERS. 





SYDNEY AWARDS, 
THREE 
FIRST SPECIAL PRIZES. 


1880, 





‘2 Ta an . Parties nei ws ‘ 
es, gpectications, or References to Parties using our Machinery can be had on application 
nan . . r 


PATENT 


“INGERSOLL NOGK DRILL.”|“ 


We claim 40 per 
MEDAL = OD) cent. greater effec- 
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HIGHEST a tive drilling 
power. 
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TAIN, BELGIUM, SWEDEN, INDIA, and other Countries 


1872—American 
Institute. 
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1873—Ditto. 
1874 — London 
International. 


1875—Manches- 
ter. 
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SILVER MINES 


1876—Australia. 
1876—Philadelphia. 


1877—Cornwall. 


LEVELS 


GQaAOTI NGA 
MdSOud 


“SUAHLO ANV 
‘ANVdINOO SNUOMUTLIVM 


1877—Mining Institute, 
1878—Paris, 


LE GROS, MAYNE, L EAVE R& CO., 
60, Queen Victoria Street, London, E.C., 


SOLE AGENTS FOR THE 


DUSSELDORF 
GF a go Hh 


TUBES FOR BOILERS, PERKINS’S, and other HOT-WATER SYnTEMS. 


ge se 
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DRIVING 
IN HARD QUARTZ ROCK. 


*“ EBERHARDT” 
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JOHN DEL REY GOLD MINES 
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For particulars of Drills, AIR COMPR 


Mining Machinery, apply to— 


J.G. CRA NSTON, 
22, Grey-street, Newcastle-on-Tyne 


THE PATENT 


“ECLIPSE” ROCK-DRILL 


AND 


“RELIANCE” AIR-COMPRESSOR 


S, and all other 





For Catalogues of Rock Drills, Air Compressors, Steel or Iron Steam Tubing, 
Boiler Tubes, Perkins’s Tubes, Pneumatic Tnbes, and all kinds of Machinery and 
MINING PLANT, apply to— 


60, QUEEN VICTORIA STREET, E.C. 


Are NOW 





SUPPLIED to the 
ENGLIST, FOREIGN, and 


COLONIAL GOVERN- 


PARIS, 1878— 


MENTS, and are also IN USE 


in a nnmber of the lareest 


MEDEL 


MINES, RAILWAYS, QUAR- 


HIGHEST AWARD 


BLASTING- ruse ia\ | 
Of the highest quality. Vj 


Descriptive Lists 1 
with Terms and Samples on application,» 


LONDON AGENTS. ae) ely 
6 Leadenhall S 
LIVERPOOL DO 


RIES, and HARBOUR 





WORKS in GREAT BRITAIN 


SILVER 


and ABRVAD. 


FOR ILLUSTRATED CATALOGUE AND PRICES apply to— 
|; HATHORN & CoO., 22, Charing Cross, London, 8.W. 


S0LD DRAWN BRASS AND COPPER 
BOILER TUBES 


FOR LOCOMOTIVE OR MARINE 
EITHER 


MUNTZ’S OR GREEN'S PROCESS. 
MUNTZ’S METAL COMPANY (LIMITED 
FRENCH WALLS 
NEAR BIRMINGHAM, 


MESS*? THO® aca a SONS 
66 South John Street. 





BOILERS 


Recistexeo TRAdDE Mark 





10, DELAHAY STREET, LONDON, 8.W. 


A Rep THREAD RUNNING THROUGH THE CeNTReE oF THE Fuse. 
, LONDON AGENTS—CuHARLes Moss and Co., 23, Rood Lane, London, E.C, 
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FOX’S PATENT PARIS, 1878 
» CORRUGATED FURNACE FLUES, 


NOW APPLIED TO OVER 


é AN A» < Q Ke » 
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The LEEDS FORGE 00., Ltd. 
Leeds, Yorkshire. IND. H.P 
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Me ill RD rire ee GAS 
MANCHESTER ENCBAVING Co 
ESTABLISHED 1850 | 
WILLIAM TURNER, 
(LATE OMMANNEY AND TATHAM) 
SALFORD, MANCHESTER. 
FLY WHEEL PUMPING ENGINES | 
ARE THE ONLY RELIABLE ENGINES FOR STEADY WORK AND ECONoMy, 7 — 
bIPE 70y AIR WESSEL 
Hydraulic Pumping oe 
Engine for Collieries, For Feeding Boilers, 
Worked by Natural Head of Gas Works, Tanneries, 
Water, and saving much manual Breweries, and all 
labour. Pumping Purposes, 
PUMPING ENGINES of all descriptions. as 
WINDING Ditto. 
AIR COMPRESSORS, WIPPERMANN 
AND LEWIS’S 
HYDRAULIC ENGINES. ~~, Cl 
" al ‘ These Injectors are being The 
VALVES for Steam, Water, &c. universally adopted for DC 





Collienesk Waterworks  S@lford Pump. 


Direct Double-acting Piston Pumping Engire 








__Dro. 23, 1882.] 
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I. COPLEY & CO., ENGINEERS : BOILER MAKERS. 


1 3 MIDDLESBOROUGH, ORK SHIRE. 
‘ SOLE MAKERS ! ‘5 THIS MACHINE CAN BE SEEN 
WORKING IN LONDON STAMPING 


“GOLD QUARTY,” 
INVITATIONS WITH 
PROSPECTUSES WILL BE 
TO THOSE 
























Sau 


F DUNHAM’S 
_ AMERICAN SPRING BEAM 
ORE STAMPS. 


COMBINING ALL THE FEATURES WHICH SENT 
INTERESTED ON 


APPLICATION. 





EXPERIENCE HAS BROUGHT ABOUT IN REDUCING 


GOLD QUARTZ. 


These Machines are guaranteed to == 
reduce more Quartz with less applied 
power than any Machines in the market. 


N.B.— Quartz from abroad reduced 
for analysis through meshes of 400 to 


= 900 holes to the square inch, 


GOLD QUARTZ STAMPER. 





apiece AGENT me H. REED, 


-R. HUDSON'S PATENT STEEL (oR) TRUCKS 


LIGHTEST, STRONGEST, AND MOST CAPACIOUS MADE. 


AMERICA, AND BRITISH SOUTH AFRICA, No. 287, No. :8%, No. 282, No, 1, anp No, £89. 
WIL'H OR WITHOUT “END” DOORS AND 


90. CANNC IN povieene ET, WC, 





‘““SWIVELLING” UNDERCARRIAGE FOR 
TIPPING AT: EITHER SIDE OR END OF RAILS. 


THOUSANDS IN USE BOTH AT HOME an) ABROAD. 


Made to any size or gauge of rails. = = = 
Over 100 Trucks turned out weekly. SSS anit : = = eT is 
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“aoe WIRE ‘WORKS. 


MANCHESTER, 


AND CoO., 


Web, EXTRA TREBLE STRONG for 





TENT PERCUSSIVE 
ROCK DRILL. 


if (BEAU) MONT AND FOS TER’SPATENT.) 
o MO NI ’ DRILL is now 
lal 


) the ae. 


NEAR VICTORIA STATION, 


JOHN STANIAR 


Manufacturers by STEAM POWER of all kinds of Wire 


wires “ox 


| THE “BEAUMONT” 
| 
| 





LEAD AND COPPER MINES. used with mn oe 
Jigger Bottoms and Cylinder Covers woven ANY WIDTH, in Iron, Steel, Brass, « 
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: ely 
af \ 18 success by the neous 
5 ie Y) Works and Diamond Rs k Boring ¢ mpany 
ay (Limited), ar Messrs. Beaumontand Co, 
a in their several large contracts 
\ During thistime it hasbeens ir np! ved 
and d ed as to make it without dou 
4 ‘ tock yr i ¢ 
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EXTRA STRONG PERFORATED ZINC AND COPPER RIDDLES 
Siena aie % 
PERFOR IRON, STEEL, COPPER, AND ZINC PLATES IN VARIOUS DIMENSIONS AND THICK a Bi, the best 1 Book Drill offered oul 
Shipping Orders Executed with the Greatest Dispatch i ae 4 Tunnelli ( ng Wor 
————— : i Price I 
: “ra” La the Manufacturer, 
THOM vo CN LRT " <— J 5 JOSEPH FOSTER, 
AS TURTON AND SONS ae | MINING ENGINEE 
MANUFACTURERS OF ? er COW LANE IRONWORKS 
TM Ma PRESTON, LANCASHIRE. 
MINING STEEL of every a THE AQUEOUS WORKS AND DIAMOND ROCK-BORING COMPANY 
(LIMITED 
CAST STEEL FOR TOOLS. CHISEL, SHEAR" BLISTER, & SPRING STEEFT, CROWN WORKS, GUILDFORD STRBET, YORK ROAD 






DGE TOOLS, HAMMERS, PICKS, and all kinds of TOOLS for RAILWAYS, ENGINEERS, CONTRACTORS. and a, Seale ne CS 
LOCOMOTIVE ENGINE, RAILWAY CARRIAGE and WAGON SPRINGS and BUFFERS. ‘ VESTMINSTER, LONDON, 


SHEAF WORKS : SPRING WORKS, SHEFFIELD. 


MINING TOOLS & FiLES of superior quality. iAMDETH, LONDON 


PLATELAYERS. 





Tripods, Tunnelling Carriages, Gadcing Cars. Air 





LONDON OFFICE8—80, CANNON STREET, E.C. 


PARIS DEPOT—12, RUE DES ARCHIVES, 


B¢ 


RTC 


N, MASS., U.S,- 


40, KILBY SURE? 


Compressors, 


Air Pipes, and other Mining 


Machinery supplied, 
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THE DIFFERENTIAL PUMEING ENGINE. | 


THE DIFFERENTIAL STEAM PUMP, 


HATHORN, DAVEY, & CO., LEEDS. 
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MINING MCHINERY OF ALL KINDS. 
Hydraulic Pumping Engines and Hydraulic Machinery of all kinds. 
PRICE LIST. 


Height to 
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1X HIBITION, 1877, Gold Medal; 


kh. P. & W. BALDWI 
SHEET IRON 


Brands— 


" BALDWIN-WILDEN” AND “SEVERN.” 


j LE BIG’S EXTRACT OF MEAT 
4 (COLEMAN'S 


A DELICIOUS BEVERAGI 


AND MALT W INE | 


AND TONIC 


a TEs STIMONTAI 


ir 


WILDEN 


WORKS, 


MANUFACTURERS OF 


WH 


or the Excellence of our Manufactures we have received the following AWARDS:—VIENNA EXHIBITION, 1873, Diploma of Merit; 
PARIS EXHIBITION, 1878 (the ONLY ONE awarded to any Tin-plate Manu 
ON, 1879, First-class Diplom: ts MELBOURNE EXHIBITION, 1881, Gold Medal—Special Highest Award. 


facturer), Gold Medal ; 


* STOURPORT, 


TIN PLATES. 


Brands— 


The onl V Se] f-or verning St eam Pump Diameter Diameter which water Price with Price Diameter of Diameter 
e » a] . of of Lengt! Gallons can be ralsed PRICE. Condenser, With Suction Diam. of of 
Steam Water ot per with 40 Ibs. in Suction Air Pump and Deli- of Steam Exhaust 
Cylinder, Cylinder, stroke. Hour, steam pressure, Pipe. Condenser, very Pipes, Pipe. Pipe. 
Inches, Luches, Inches Feet. £ £ £ Inches, Inches, Inches 
~ un @ bt, 5,200... 250 ‘ Ce «es ‘FE ses 85 wwe «=S 8S 14 24 
10 7 15 10,400... 30 70 80 — |. 14 2 
10 9 15 17,300 70 85 100 120 64 14 24 
12 6 24 6,500 250 90 104 130 $4 2 2} 
12 i 24 10,500 180 96 110 136 5 2 24 
12 8 24 13,500 140 100 114 142 6G 9 24 
12 10 24 21,300 90 120 136 175 7h 9 2} 
14 7 24 10,400 250 110 130 156 54 21 ; 
14 ~ 24 13,500 190 120 145 165 6 2h 3 
14 9 a 17,300 150 130 150 172 G4 2h 3 
7 14 10 24 21,300 120 140 162 190 7 2 8 
ie Be fF puMP DAVEYS PATENT 14 12 94 80,800 80 160 190 216 9° a 3 
OIRFRRENTIAL 2° S*”” 16 8 24 13,700 250 140 170 195 6 3 3h 
16 9 24 17,300 200 150 180 215 64 3 34 
it Hina irr ' wi lM 16 10 24 21,300 160 160 196 225 74 3 3h 
" = 16 12 24 30,800 110 180 220 246 9° 3 3h 
See Reduced Price List. 16 i 24 12,000 80 200 242 264 104 3 3h 


SOUTH AFRICAN 
SYDNEY EXHI- 


“WILDEN” “UNICORN” “ARLEY’@ “STOU R 


EXPORT AGENTS—BROOKER, DORE, & CO,, CORBET COURT, GRACECHURCH STREET, E.C. 


ESTABLISHED 1860, 


















Queen's Cre , Haverstock H 
London, March Sth, 1881. | 
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i Sir, yours truly, 
GEORGE A. TYLER —~¢ 
Pints, 30s. ; Quarts, per dozen. Car e Paid to any Railway Station, t i | 
& Bottle sen tfor lamps af: 
i Utlice Or ind Cheques payable to ‘Ik 
COLEMAN AND COQO.,, 
MUSPOLE STREET, NORWICH. 
Soll by all Druggists in Bottles 2 ad]. amid 4s. 6d. each. Ask for Coleman's 
Livi Extract of Meat and M It Wine. Sed that you get it.’ 













CALIFORNIAN AND EUROPEAN AGENCY, 
609, MONTGOMERY STREET, SAN FRANCISCO, CAL. 
J. JACKSON, Manager | 
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RODGERS’ 


eS punt T 


PATENT 


HUDSWELL, CLARKE, AND ©CO., 
LEEDS. 


LOCOMOTIVE 
TANK ENGINES 


OF ALL SIZES AND ANY GAUGE OF RAILWAY. 
OF GREATLY IMROVED CONSTRUCTION 
FOR MAIN OR BRANCH RAILWAYS. 
CONTRACTORS, IRONWORKS, COLLIERIES. 


For Cash or Deferred Payments. 


WROUGHT-IRON PULLEYS. 
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alertings of Public Companies, 
——|_——__—— 
THE YORKE PENINSULA MINING COMPANY. 


The annual general meeting of shareholders was held at the 
Cannon-street Hotelon Dec. 14, 

Mr. FREDERICK PETERSON WARD (the Chairman of the company) 
presiding. 

Mr. CHARLES GRAINGER (the secretary), read the notice convening 
the meeting. The report of the directors was taken as read. ‘The 
following are extracts from it. 

KURILLA MINE.—During the year under review, work has been steadily carried 
on upon the Kuril.a Mine, and, to a more limite d extent as yet, upon one of the 
new sections, No, 398, adjoining it, in raising ore, and, at the same time, execut- 
ing a large amount of exploratory work in “sinking and driving, as will be seen 
on reference to the accompanying plans, The main engine-shaft (Hall's shaft), 
on the Kurilla lode, is being sunk from the 67 to the 79, and, by the latestadvices, | 
was down about 744fms. The second tunnel or cross-cut from that lode at the 67 
has been complet ed by being driven under Morphett’s lode, and a connection 
made from that lode to the tunnel by a winze sunk from the 55 to the 67, where 
the lode is now being driven upon ; and thus 12 fms. more in depth of productive 
ground of great length have been made available for working on that lode, the 
drainage being conducted through the tunnel to Hall’s she ft, and delivered by 
the pumping-engine there. The superintende = in their half-yearly report of 
Aug. 8 last, estimate “the quantity of ore in the two lodes above the 67, the 
lowest pointat which the mine is drained. and which can be taken away with- 
out further sinking, as follows:—The Kurilla lode, above the 67, 1257 tons ; Mor- 
phetts lode, above the 55, 1422 tons — 2679 tons. Above the 67, on Morphett’s 
lode, accepting the value as seen in the bottom of the 65, we have 1080 fms. of 
lode worth 3 tons of 16 percent. ore per fathom, or 3240 tons; total, 5919 tons of 
16 per cent. ore. Weneed scarcely say that the foregoing estimate must be con- 
sidered as approximate, although we think it is rather under than over the 
mark, The directors may, therefore, regard the position of the mine as encou- 
raging, as besides the ore in stock, the 5919 tons (without taking into account 
ore from inferior places, from which a considera»le quantity will be raised) is 
equaltoa monthly yield of nearly 370 tons for 16 months.” The new section 
398 is developing remarkably well and promising to continue to do so, the 45, on 
the Kurilla lode, having been driven on across the boundary and into 398 fora con- 
siderable distance, the lode yielding about 4 tons of 16 per cent. ore per fathom. 
The 55,on the same lode, by the superintendent’s last report, was within a few 
feet of the boundary line, and yielding 5 tonsof 16 percent. ore per fathom in the 
Kurilla section, and this will be driven through into section 398, and it is hoped 
prove there to be of like productive character, The levels upon Morphett’s lode, 

so far as carried intothe new section 398, and the separate work executed on the 
latter, seem to be of a like promising nature. 

OrE Returns.—During the year ending June 30, 1882, there were raised from 
the mine 2750 tons of ore. There were sold in England and the colony 3246 tons 
averaging 13% per cent. for copper, and there remained on hand at the mine 
on June 30 last ore then valued by the superintendents at 14,'682. 4s, 6d. 

AccounTs.—The directors regret, that while the mine itself has more than paid 
the expenses of working it the profit and loss account, after bringing into ac- 
count all charges and interest, shows that the company has not made a profit 
on the year. This is to be accounted for by the facts—(1) the ore sold has been 

of less percentage, and the price per ton realised less than th it of the previous 
year’s sales; the pe rcentage 2% per cent. | owing to the intro- 

















having been 2 
duction of dressed low class ores into the s a 3, and the price per ton 1/, 15s. less; 
(2) a considerable amount has necessarily been expended in exploratory work, | 
the whole cost of which has been charged against profit and loss account, al- 
though much of the benefit to be derived from it will be realised in the future; 
(3) increased charges for interest in the colony and for interest on, and expenses 
of issuing debentures, 

DEBENTURES.—The 20,0007. of 6 per cent. debentures have ‘all been allotted. 
Prior to the date of the accounts now submitted 16,6507. had been placed, and 
the balance has been taken up since 

Tue Bon Accorp Prorerty.—The directors are in hones that a discovery, 





which may prove of great importance to the company, has lately been made, 
almost accidentally by Capt. Thomas Anthony on this property. He was si nt 
to inspect and value the buildings, plant, and machinery on the property, and, 


after completing that work, he made as good a cursory inspection of the surface 
of the property as the short time at his command would allow ; ; and with the 
result that will be best gathered from the following extract from a letter which 
he wrote immediately afterwards for the information of the directors :—‘* On 
Friday last, after completing what I went to do at the Bon Accord property, I 
walked over the hill, which rises up a good deal to the north of the workings 
formerly executed on the property, and which, in fact, forms the most northern 
portion of the property ; and, as the result of the limited ins pection and exami- 
nation my time admitted of, I was nota little surprised at the appearance of 
the surface on the western slope of the said hill, Ina straight line with the 
workings executed at the Burra Burra, and also those a little more to the north 
on the Bon Accord property, a lode of immense width crops out on the said 
slope very distinctly, and green ore is exposed to view in several places. I took 
out with my naked hands ‘stones of good ore that were never before disturbed 
—_ their earthy beds. At a spot where the most ore was 1, about as much 
sosteaning was done a long time ago by some former workers as one mancould 
ée ina single day, impre ssing y one with the idea that they must have been anxi- 
ous not to find ore; or this, to me, unaccountable circumstance m ty possibly be 
correctly accounted for siinply from the extreme richness of the Burra Mine 
near to the surface. There can be no doubt that such workers were in those 
early days of mining in this colony not only ignoraat of true indications of ore 
ina new country and the relative value of surface outcrops, but they did not 
then set much value upon ps ey, s less promising than the Burra ; or at least 
some near approach toit. Under any circumstances I consider that the place 
in question is worthy of a trial, and more especially as the land is freehold pro- 
perty. There is no part of the Kurilla property that has ever, so far as Lam 
aware, presented such good prospects at the surface as those I refer to on the 
slope on the western side of the hill on the Bon Accord pri yperty. As the rock 
is soft, and there would be no water until reaching a point, say, 100 ft. below 
the base of the hill, trial operations could be carried out at an inexpensive and 
rapid rate. It isan important geological feature in this case that ore crops up 





beyond what might reasonably be considered the radial termini of the great up- 
heaval at the Burra, which formed the centre of that singular de pos it. It may 
be added that the veinstuff, not containing ore, is similar to that in the Burra 
Burra Mine.” 

The action which the directors have taken in regard to this matter has been 
to request Capt Anthony to report to them what workings of a preliminary cha- 

racter are requisite, and the ccst thereof, in order to open up the lode, where he 
has found it to exist, suthciently to prove the dise overy an { its importance to 
be much more of a certainty than if is at present 1¢ directors do not antici- 
pate that the expenditure necessary in order to attain that object will be of 
large amount, and they await with much interest the report which they have 
directed Capt, Anthony to send to them on the subject. F 

Tur DuRYEA PRoPpERTY.—Upon this property, over which the ¢ ympany hold 





a royalty, operations have not as yet been commenced by its present owners, 
but it may be stated they have recently acquired a section of 80 wres adjoining 
it on the east, with the object of fortifying their pro nade megs ~ teenie 


they shall m ike arrangements to begin to work the Duryea proper 
The CHAIRMAN, in moving the adoption of the rep ot 
that it was a matter of regret to the board, as it was to the share 


holders, that the past year had not yielded a better result, but there | 


was no reason for undue discouragement. The mine was in a much 
better position now than it was twelve months ago by reason of the 
substantial work that had been done upon it since then, 
the Kurilla to Morphett’s lode had been finished. This, and tne sinking of Hall’s 
shaft below the 67, would open up a large area of ore ground, At the same time 
whilst the tunnel was being driven to Morphett’s lode, at the €7, the raising of 
ore from that lode was necessarily leas active until the tunnel should be com 

pleted, and the oreground driven uponand made available for taking away. The 
actual raising of ore fromthe mine was, therefore, rather less than during the 
previous year, but the actual sales of ore had been larger, as some of the low-class 
ores had been made available by means cf t rushing and dressing machinery, 


‘he seconc 


tunnel from 


the 





and the stock on hand at the end of the previous year had bee n disposed of. The 
bringing in’of the low-class ores had somewhat reduc d, however, th percentage 
of the whole, and the amount realised per ton had been less, which was the main 
reason why the same profit was not realised as inthe previous year. There were 


many causes for confidence in the future of the mine, The mine had been much ex- 
tended by the work done, and was producing good ore in considera! »quantities, 
The tunnels had conferred much benefit, as they enable the draina ge of Mor- 

phetts lode to be done thro igh the Kurilla engine-shalt, thus leaving M yrphett’s 

















engine available for hauling purposes. The sinking of Hall's shaft t » the 79, 
when completed , would give comm ind, by the necessary driving, of 12 f ns, more 
of lode all overthe mine. The new sections were making good prog more 
than one level some very good ore ground had been laid pen, and this continua- 
tion of the lode from the Kurilla property into the new sections would largely ex- 
tend the ore reserves. These considerationsalone seemed to him to warrant con- 
fidence inthe future of the mine. There was reason to believe that the Bon 
Accord property was showing signs of possessing mineral wealth, as Captain 
Anthony had lately been upon it,and thought he had discovered the outer yp of 
alode which seemed to have been very little looked at by the former workers on 
the Bon Accord in cousequence probably of the iperior attractions, at that 
time, of the Burra Burra, Capt thony reccmmended a little work to be dor 
upon it, and the board were communicating with t c nial committee upon 
the subject of the cost. He believed he had t hed upon all points of interest 
but he would be glad to hear the remarks of shareholder . and to answet ny 
questions they might wish to put P 

Mr. W.T. Moragison said he was very much disappointed with the» t 
The indications given last year led to the ho at. this year would va 
better rather than a worse result He the ht thatin working t! tio i 
joining the Kurilla Mine the board were dis, f funds that might be bett 
employed on the Bon Accord proj ty Let them develope the prop rties they 
had so long possesssed,and not spend the fund 1others not so well | wn 
There was the ore known to exist in the Kurilla at and about Grainger 
which was lying quite untouched. Then there w the question of smn ting by 
the company, which would save a considerable nount of profit now taken by 
the smelting companies. The pric realised yr. He observed no 
mention of sales of allotments int! At rdeen Township. 

The CHAIRMAN, in reply, said tl Mi M wrrison’s objection to working the 
newly acquired sections adjoining the Kurilla Mine were very unreasonabl: 
Were they to stop rais sing ore at the boundary of the Kurilla when they held the 
adjoining property, and had proved that the lodes ran through into itand carried 
ore there ? The development of these new sections was of the greatest import 
ance and had much more certainty in them than the search for ore at Bon Accord 
which Mr. Morrison recommended, however desirable that also might be. As 
regards the question of the price realised for ore sold, it must be rb l 
that the company could not afford to tack its ore so as to lita igland 
freight free in the wool ships, but were obliged when freights wer to sell 
4 great part of itin the colony. It wou of course, be becter t ld it, or 
to have smelting works and convert it into regulus, or copper, but both these 
Plans involved the possession of aconsiderable amount of working capital, and 


observed 


| 





they were, therefore, impracticable at present. The sale of allotments in Aber- 
deen Township depended upon the working population of the Burra Mine, which 
everyone knew had for a time much decreased. 

Mr. G. CLERIHEW seconded the motion for the adoption of the report, which 
was carried, 

The retiring directors, Mr. Clerihew and Mr. Darlington, anid the retiring audi- 
tor, Mr. C. L. Whetham, were re-elected, and the auditors’ fees voted, and the 
meeting terminated. 

THE RAVENSCLIFF MINING COMPANY. 

The ordinary general meeting of shareholders was held at the 
Guildhall Tavern, Gresham-street, on Dec. 15, 

Mr. FREDERICK PETERSON WARD (the Chairman of the company) 
presiding. 

Mr. CHARLES GRAINGER (secretary) read the notice convening 
the meeting. The report was taken as read. 

The CHAIRMAN, in moving the adoption of the report, stated that 
after the most careful consideration of the matter the board, as stated 
in the report, had determined to suspend all operations on the Ravens- 
cliff Gold Quartz property in New Zealand. This was not because gold 
was not found; gold had always been foundinthestone. The early 
workers had taken out a considerable quantity at and near the surface, 
and it had been expected that this company would find the lodes in- 
crease in width and productiveness at the deeper level at which they 
had worked. So far as the production of gold was concerned, the latest 
crushings had given very good re turns of gold, but the narrowness of the lode, 
and the < consequent necessity of taking dow na quantity of unproductive stone 
on each side of it, witha h igh re ate of wages, rende sred the operations unprofitable, 
It might well be that ata ‘lower de pth the lode might yet be found to make 
larger, and it might yet be worth the while of ‘capitalists to — up the mine 
where they left it. and put in adrive at the sea level, 250 feet below this com- 
pany’s lowest workings, With this view they had c aused the mine, with its ma- 
chinery and appliances, to be advertised for sale in the colony, The compat 
had had the advantage of the services of two very able men, Mr. Longbottom 
skilled miner and gold extractor, and Mr. OC, H. Turner, an able r »presentative. 
In both these gentlemen the board had the utmost confidence, and felt that in 
their hands the mine had had ample justice done toit. He would now allude 
to the proposed alluvial claim in the Wakamarina gold field, in New Zealand, 
The board had fully considered the recommendation to take this property up. 
It appeared to them to be likely to lead to good results, All the circumstances 
connected with it were very fully set forth by Mr. C. H. Turner, as stated in the 
report, in whose careful judgment they had very great confidence, and they had 

resolved to accept the offer of this river claim, if the party offeriag it should 
secure it from the Government, and they had accordingly telegré aphed their deci- 
sion to New Zealand. 
because the property seemed to present intrinsic merits which justified their 
taking it up,and he had good hopes that the result would be satisfactory, although, 
of course, everyone who entered upon gold working must be aware of the uncer- 
tainty attending it atall times. He had nothing particular to state about the 
Duryea Copper property, in South Australia, except that the recent large addi 
tions made to it at very small cust (under 70/.) would be of great advantage 
whenever the time for working it should come round, Before concluding he 
would observe that the expenses of the company were of the smallest. The di- 
rectors had taken no part of the remuneration to which they were entitled. Of 
course, they did not give up { heir claim to it, although it was not stated in the 
accounts, but they le ft it in ab -yance until the company’s position should enable 
it to be paid. In like manner their auditor, as well as secretary and accountant, 
had received and were receiving no remuneration, and as all the directors, audi- 
tors, and officers held a considerable number of the company’s shares, it was 
obvious that the company stood at great advantage in regard to economical and 





























vigilant management.——The motion for the adoption of the report having been | 





seconded by Mr, CLERIUEW, was put tothe meeting and carried unanimously. 

a retiring directors, Mr. Clerihew and Mr. Ward, and the retiring auditor, 
Mr. G. T. Rait, F.C.A., were unanimously re-elected,and tiie meeting separated, 
jh passing a vote of thanks to the Chairman and direcvors, 





TAUNUS SILVERK-LEAD AND COPPER MINING COMPANY, 
anuual general meeting of shareholders was held at the 
House, Clement’s-lane, on Monday, 

Col. W. W. KNOLLYs in the chair. 


The first 
offices, Clement’s 


| drawn asmall portion of the fees they 


| to make an explanation. 


| the employment of solic itors in connection with the comps 


He wished it to be distinctly understood that they did this | 


Mr. JAMES MACDONALD (the secretary) read the notice convening | 


the meeting, and the report of the directors as well as that of the 
Chairman’s personal visit to the mines were taken as read. 

The CHAIRMAN said he should like Capt. Hollow to give a state- 
ment of what he had to say as to the state of the mine. This infor- 
mation was up to a later date than that obtained in his (the Chair- 
man’s) report. 


Capt. HoLLow said he wanted some tubing and belting, and they 


could commence to crush the lode at once. It would take about a 
week from the time the tubing and belting arrives before they got to 
work. He would pledge himself, however, that they would be at work within a 
fortnight of the arrival of the belting and tubing. 

The CHAIRMAN: How many tons of ore can you turn outa day then ? Capt. 
Ho..ow said the company’s plant was quite capable of returning 60 tons of lead- 
stuff a day, andthe mine was capable of producing that quantity. That 60 tons 
might be worth from 6 to 10 per cent. Their dressing-floors were constructed 
that it would pay them to dress stuffat 3 percent. so long as they could geta suffi- 
cient quantity. It would not do to put stuff over the bank that would pay to dress. 

A SHAREHOLDER: In your opinion as soon as the necessary appliances are 
erected you will be in a position tomake a minimum return of 60 tons a day P— 
Capt. Ho.Liow: Yes; and it might vary from 3 to 10 per cent. 

Capt. HoLtow, in re ily to further questions, said he had the means to dress 
from 60 to 80 tonsa 

The CHAIRMAN said That as regards Capt. Hollow, so far as his information 
went, theshareholders might take what he said with a great deal of confidence, 
for his tendency was not to cxaggerate but rather the other way. 

Mr. YouNnG (manager of the mine), in answer to a SHAREHOLDER, said 60 tons 
of lodestuff would produce from 5 to 10 tonsof clean lead. That would be about 
240 tons of clean lead per month, which would give them a profit of about 10002. 
per month, as the lear d was of exceptionally high quality. If they returned 240 
tons a month, at 8: per ton, that would leave them a clear 1060, a month. 














Capt. HoLLow said he Ghould net like to say quite so much as that, He should 
say from 800/. to 10002, 
The CHAIRMAN: Now, gentlemen, it isofnouse my making many remarks. As 


all famil 








to the mines generally [think you are ar with its course and its history. 
We have had a Br ut many troubles and obstacles, some caused by the weathe 

which has been exceptionally bad, and rendered it extremely difficult’ to carry 
on our operations—and others by dilatoriness and officialism and the red tape of 
German officials, But we have brought the matter at last to this point. We 
have with a great deal of trouble and care obtained the very best and most econo 
mical machinery for worl ing which can be obtained ata comparatively low rate. 
We have built dr ing-t » whic “ will cause great economy in turning out of 
results, They are subst antially built, and there has been no fan ‘y work about 
them { think they have been Sdloteaae executed, and I do not think the 
: ‘nse caused by the enormous amount of earth taken out for the foundations 
coul td have been ay ed In fact, E know they could not have been avoided, 
and I think great judgment and ¢ nomy and discretion have been exercised. 
We have got everything; we are only waiting for the belting and tubing, and I 
believe there is nothing else to keep us from going on with the work at once, 
and going on continuously. The area of ground over which we have mining 
rights is six square miles. I haveevery reason to believe from what I have been 


Lbytt 
going deeper we 


ent to judge 
pg get 


that we have only come upon the surface 
enormous result We have good surface 
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Mr. BUCKLEY agreed with the remarks of the last speaker. 

The C#arrRMAN said the kind manner in which Mr. MeMillan and Mr. Buck 
| ley had spoken had excited a feeling of gratitude in the minds of the directors. 
His object in making the sus ggestion was not to shirk any responsibility, as he 
did not wish that. It was just to obtain the view of the shareholders, and that 
he thought could be got over by informally ascertaining the views of the share- 
holders, 

A SHAREHOLDER said that some of the expenses seemed to him to be exces- 
sively heavy. The managing directors’ and secretary's salaries and office ex- 
penses amounted to 826/. During what period was that 

The CiaArRMAN said during a period of 15 months, The directors had only 

were entitled to. They had had heavy 
legal expenses, and trave}ling expenses had also been great, as well as those of 
advertising. As to offices, he thought they would find it difficult to get oflices 
in a centr ul part such as theirs were for less than 3)(0/. or 4002. a year. 

Mr, JACKSON (auditor) said he was not there to defend either side, but simply 
He might say that in the item of 28132. all the pre 
liminary expenses common to all companies were merged. As to travelling ex- 
penses the *y included several journeys to Germany b th of the managing diree- 
tor and another superior officer. As to legal expenses, necessity had arisen for 
ny affairs, With re- 
ference to the directors’ fees he had nothing to say, because they were provided 
for in this company’s Articles of Association, and by those they were bound. 

Mr. BucKLEY said after the discussion which had taken place, and the expla- 
nation given by Mr. Jackson he would move that the report of the directors 
and the accounts together with Col. Knolly’s report be received and adopted. — 
Mr. MAsvrers seconded the motion, which was agreed to unanimously. 

Mr. KOHLER proposed that the auditors, Me ssrs. Edwards, Jackson, and Brown- 
ing, be re-elected, and that an honorarium of 40 guineas be paid them for their 
past services, and that in future the audits take place half-yearly, The CHALR- 
MAN seconded the motion, and it was agreed to. 

A vote of thanks to the Chairman closed the proceedings. 


ERBERG CONSOLIDATED 
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RUBY AND DUND MINING 


The third ordinary general meeting of shareholders was held at 
the Cannon-street Hotel on Tuesday,—Mr. J. M. Ilypu in the chair. 

Mr. J. Forster HAMILTON (the secretary) read the notice con- 
vening the meeting, and the report was taken as read. 

The CHAIRMAN, Gentlemen, you will observe in the report that 


we refer to the lamented death of our late Chairman, Mr. Malcolm 
You will remember at our last meeting he was here present in all the 





vigour of health—robust, and really a young man; but since we had 
the pleasure of meeting you he has passed away, to the deep regret of 


the board, and of the very many shareholders who were intimately 
acquainted with him. I do not know that there is anything very 
particular in the report that I can remark upon, It is truthfully drawn up 


There is nothing held back, and nothing but what we have placed before you 
with all the truth and accuracy we possess, Ido not know that I can add any 

thing to it inany way in explanation, but if any sharehol lers de ire toask any 
questions refe rring toany particular part of the report of course it will be my busi 
ness, so far as I can, to explain,it and answer the questions. We all of us, and the 
board more particularly, cannot help regretting that in the last six months ope 

rations have not been so successful as we anticipated they would have been. 





You may remember at the extraordinary meeting last February Mr. Rickard, 
our superintendent, was here, and that he stated from his intimate 
knowledge of the locality, and all the circumstinces in connection with 
your properties, that if the company were in pi ssion of a certain sum 
of money—naming 25,000/.—if such a sum was appropriated to the develop- 
ment of the various properties, that he himself ant those whom he was 
associated with in the neighbourhood had every confidence that some 
startling and good results would follow. Well, up to the present moment 
they have not followed, and you will observe in the accounts that we 
have spent some of the money in developing these propertics—some 18,000/. of 
it—and we have the balance still to continue developing these properties We 
naturally hoped from what Mr. Rickard told us that any day might open up 


anxiously for 


Ph t terms ¢ 


some new and large deposits of ore, and naturally we are waiting 
that very desirable discovery to be made. He speaks in the h 

now. These are very important developments, and as the areas over which yout 
prope rties extend are very large, there is every probability that sooner or later 








they will light upon some dep sits of ore, Which will repay the shareholder 
and be bene ficial to us ; ul. LTdo not know that I can say very much more in 
reference to the report. Of course the accounts are given to you very ela! 
rately, and [ must acknowledge that they are drawn up by our auditor willia 
very great deal of care. Everything is put downand shown upin its plain style 
without any omissions in any poe so that any gentleman who understands 
anything at all of accounts will s at a glance the exact position of the whole 
affair. I may notice in pas ing that th sum we have already expended of the 
25,( 00/. new capital is 18,3792, 1 There is, of course, the balan till to be 
appropriated, and we are hop ing "every day that in the appropriation of the 
| balauce we shall light upon some important discoveries in reference to these 
properties. In th law expenses [might remark that there is rather a heavy 
item. Of the 29 50/. was expended in law costs in reference to Mr 
Bernard’s action. Ther re is no other point that I am aware of that Tean refer to 
If any gentleman wishes to ask any questions with reference to the report and 
accounts I shall be glad to answer them. Lbeg to move the adoption of the 


to travel under that willtakea century to work it, and the amount of ground 
at our disposal is practically unlimited, As to the amount of ore I saw ready to 
be stop eon deat saw some knocked away froin thi sides so that there was 
no * ating ” the We are brought to tl position. We have brought the 
»th itrance to the harbour but for the vant of a little more capital, and 
hs me unpl isant circumstances we are pr vetic ully brought to a stand- 
» ha got property which has n enormously increased in value since 
» had tt, and highly satisfactory results may at o +e be obtained. With | 
a view to avoid ur pleasant and perha 1, [ will not enter into 
the matt r which is referred to inthe re ctors—that is to say, the 
i ney of capital, and instead of muuirse T had made up my 
to adopt, Itiink it would be ve t! ject the directors 
! holders hav whichis toact inthe manner witich will be promote 
your i -that you should select two shiar iiders who will confer 
with lirectors as tothe best mear lealing w i the matter. I think 
we might n the door t il o 5 and int d ission, and can 
not but think th you adoptthat ¢ I , will be very sat nN v 
to youand pro m 1 1! ) id this without n- 
sultation with my « wu ! i id Lhave changed my mind within 
t last half-hour ny leman has any rema tc ma yn that point I 
} 1} ri to} rt n 

A SUAREM her i that thet ! P red ires called 
up, wl h only rea 137,67 v n ’ ift I i A . 

Mr. Yor rid t er nation of that was that the largest shareholder had 
not } lallt t w | i! 

I CHAIRS I it w 1 ! had just referred to, and he did 
not t ild be any n ld to havead ussion 
on that Phe bo iw 1 an th har 
holders n it appoint, lco iit with »% He believed f the in forma- 
tion given ibyt ical ¢ that a ‘ would ena them to sail 
i 7 T r. 

fr. McMILLAN sai re not m t ut day to find fault with the 
dir tors, or tod ) if t had = l Ww t f possible to 
1 rt n toth itu I ‘ Mel it undert ‘ 

This opini hat th would ra 1 than ! t e hands of 
the dire wiated any shar ! with them I board havin 
hitherto carri : on the iffairs of the company muuld be left to « tinue to de 
80. As to rai ing capital, ordinary provision was made for that by borroy r 
The dir ;; hands were in no wav hampered in t liy tion, and he th ht, 
un te cit I , the best thing the shareholders « i do was to con- 
tinue the con in the board. He was not aware y had met there 
t st day to « pany q stion of the ability of the direct to carry on the 
affair ie pany If that had a Chairman that 
a committee of shareholders be appoint nrd might have 
been very good, Butt directors w trial, It might 
be an act of courtesy on their part to as} urd, but having 
plac i them in ip ion of respo ty tion, and 
it was Incum! t upon them as at i were neces- 
sary to carry the thing toa € r three share- 
holders in them he thought would be is it would im; 
want of conlidence.s 





report and accounts as issued to the shareholders. 





Mr. G, Herron: I beg to second the motion, There are one or two thing 
which are of some importance to the shareholders, and, if Mr, Hyde will pardon 
me » 1 wil! call their attention tothem. There is an item in the balance-sheet of 

You must understand that all that has not been expended, Ther 
the period of the issue of the new capital something like 
40002. or 5000. liabilities on the mine, so that reduced it materially—several 
thousands—during the year. The money put down in the balance-shoeet is 
called lost. I shall take exception to that, though Ido not wish to differ with 


the auditors. I consider the money spent in the development going on, wl 
is necessary before we can reach any body of ore, is money well spent, aud taust 
not be considered as loss. 

Mr. BLADON asked the number 
the attendances of the directors, 
sum, payable to each director, and the 
dances 





of board meetings held during the ye 
As to their remuneration, that was a ed 
residue divided according to the atten 





The SecrerAry, at the request of the Yhairman, stated that the number of 
board meetings during 1882 up to Dee. 12 had been 54. Mr. Young had attended 
53 of those meetings, Mr. Heiron 50, Gen. D’Oyly 43, Mr. Hyde 36 (but he « lit 
to mention that for a long time in the sprit . Mr. Hyde was laid up), Mr. Dick 
son 33, and Mr, Malcolin attended 25 of tho meetings during months, 
Mr. Bellingham attended 17 times in five mouths, and Mr. Stewart twice during 


the year, 


The CHAIRMAN observed that the directors had not received any remuneration 


whatever, The fees were fixed, but the money was to be appropriated thre 
board though t best. A sum was fixed for each director—the Chairman was to 
have 2 and each of the directors 100/,—aud the balance to be divided according 
So abtendianan 
Mr. SNELL enquired whether Mr. Stewart, having only attended twice, had 1 
d to be a director.—Mr. CHAIRMAN replied that if i ittended only once 
in six months he remained a director, 

Mr. BLADON said the fact wasthe two gentlemen about whom there was so much 
fuss this time last year had attended the least number of time He thought their 
fees should be cancelled, and he would suggest that they should resign, Astotl 
issue of the new capital, 2734/. was a irge commission to pay, as every shat 
was taken up by the shareholders, The arrangement should have been that, sup 
posing the entire shares were not taken up, the syndicate should Lave taken up 
the remainder /, would have been ample to bay them. He was willit to 
admit that if they had been called upon to take up the entire capital the im 
would have been a very fair one. He should li ke to know what the terms of that 
arrangement were. There were calls iu arrear 1184/. What steps had been taken 


to have the m paid? 























The SECRETARY said, he only call now in arrear was 2/. 10s. (Applause.) 

Me. BLADON said as it was clear they had only a few thousands of | yninds to 
deal with, they shor try to come to an arrangement with the Richmond pro 
perty to take a lea toe rthe interest on the debenture 

A SHAREHOLDER thought t wecounts far from satisfactors There was a 
serious loss by smelting. The cost of » purchased and the smelting came to 
more than 500/., the proceeds ng 44 . That, he considered, a stran way 
of doing busir and if b n \ transacted in that way, he th rt they 
would say it was no wonder thev wer jing on so badly. to the ares, 
some gentlemen who had taken them re under the oe n that they we t 
to be put on the same footing as the 1 shares.  ¢ tinly.”) 1 nm die 
thought it was an extraordinary way of raising money ie found in the pr 
fit and lo ac ints 17, put as an a se. it was the revers It wasa 
deficiency, and was there put on the wron ide of the balance-sheet , 
doubt t Chairman or the ecretary Saould explain the matter, but he qu 
tioned whether it could be explained it hpameege bm thoroughly satisfactory. 
The directors’ fees, if t yweretor ny, should be paid out of profit and 
not out capital The great « mice of th companies vling was that the 
lirectors received te whether ther is any profit or not, and that sup 
mi entt pt neern rat the expense of the sharehold 
tot of 

Mr I l ! thet 1 consid lit necessary to have a etary 
ana ilm i it, I 1 I ther mounted to 1 I 
int t t ut atthe ba is rather large, considering tha 
tl et had 3 ved ! ut year. 

Mr. Chowe enq l wl ity rd the directors to take th 
1 it of the f in} , beca it was wndetr “dat the time the 
cal l ! ithat t board v linot take any remuneration until there 
\ wr i ( IkM ( ny 

Mr, ¢ W lu that case the actual | was 1 l than shown in tle 
balal t 

Mi ! ed whether th vd had re n t i the 
I ! ! 1, and which hadt pu i v ) 
know il it was a ta t tl gener meal r ha i the com 
and »>whetl in Kurt i} I ibyt ' i 
hi ilary? W my y bility of 1 i wy of the other i 
that was a matt iportar t { ‘ Wasther { y 
had in hand tol pent in the month! i the mine, or for the pur; 
which i raised—explo t ! fr ing « ies? He « 
served it report that tl é 1 re bel r ned to t i 
Ti ‘ t they we the m W l ive ay I 
d ed ip cogna hit for which the mone “ r ! 
If ey t washaftor dri " ¢ 4 cross +} . = 
that ther y t el ! t result in ad \ ot ii they 
“ sir d t I 1 esult, they had better re " 
The money a " i ib pos efor purp 
velop &. l th | t tf y had tv , ° 
should be reduced Mr. | 1 1 tl pi ! 

“ y are n t ea i 
further rend i ertot | ft l r M R i 
that he should only recei ne-Lali of Lis salary wil th iJ W bu 
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its present state, the other half being credited to his account when a discovery 
was made. »( Hear, hear,) 

The CHAIRMAN: The first memorandum I have on my paper refers to the 
commission that was paid in reference to the increase in our capital. Well now, 
gentlemen, there seems to have been a little misunderstanding about that 
arrangement, but it is a very simple thing afterall. If you will bear with me I 
will endeavour to explainit. We were, at that time, in want of funds, and the 
question naturally presented itself to the board, how are you to get these funds? 
Your superintending engineer, Mr. Rickard, than whom there is not a more 
able man in the United States for mining business, told me that,in his judg- 
ment, 25,0 01. would be ample to develope these properties, whereupon the 
scheme for raising the 25,000/, new capital was introduced. How was it to be 
done? Who was going to subscribe the capital? There were many board 
meetingsand consultations as to how it would be best brought about, and we 
were in very great straits as to how it was to be done, At last we went to vari- 
ous financial gentlemen in London to ask whether they would negociate the 
matterin any way. It was not prudent to goall over London asking those 
questions, but there were a few highly respectable people we asked. We had 
terms offered us. Some were thought very high and onerous, and we could not 
entertain them; and it ended at last in our forming a committee, and we 
thought we could not do better than appoint on that committee the late chair- 
man, Mr. Malcolm, and one of the new directors, Mr. Dickson. It was left to 
them to endeavour to negociate the business and carry it through. Iam pleased 
to say it was ultimately carried through, and we got possession of the necessary 
money, but there was some difficulty and doubt upto the last day or two whether 
we should have the fund or not, but it was subscribed. The board had thought 
these matters over from time to time, and it has occurred to them whether they 
could not get rid of some of the outlying properties, and letters have been sent 
to Eureka with reference to that particular matter. So, if an opportunity arises 
where we could advantageously <iispose of on lease some outlying properties, we 
erhould be only too pleased to carry it out. As regardsthe profit and loss account, 
the Shareholder said he did not think the 17,000/, was on the right side of the 
accounts, We are obliged to put it there. Tne statement before them was drawn 
up, he did not hesitate to say, by some of the most able men in London as ac- 
countants, and tlrey would not put their names to a document which was not 
authentic. As regards the expenses in Eureka, we have been some time most 
anxious to reduce that expenditure, and our correspondence wi'l show that al- 
most every week parapraphs are sent urging that every possible reduction should 
be madeintheexpenditure, The general manager has ceased to be an employee 
of the company, and his salary ceased at the same time. We have tried to reduce 
some of thefother items, and [hope weshall be able to. Mr. Rickard has the con- 
trol of the mines, The very practical remarks of Mr. Batters require some little 
comment on my part. }We were most anxious that this money should be, as far 
as possible, wholly speut in the exploration of the properties. Well, the debts 
of the company then existing had to be paid, or we should probably get into 
worse difficulties than we were before, and some of these moneys had to be dis- 
bursed in getting rid of these outstanding accounts, But that the money, 
asa whole, has been spent in exploration there can be no doubt. At the 
present moment exploration is still going on, and although some of the pro- 
perties return a certain quantity of ores from week to week, everything reduces 
the item of expenditme, because whatever ores are got out of the mines in these 
explorations are sold and put to the credit of the company. The expenditure is, 
therefore, reduced by that amount. The accounts show that, and although we 
shall not, perhaps, be able to say conscientiously, that the whole of the 25,000/, 
have been so appropriated the money coming out of the mines will more than 
make up the 2),000/. That would really leave a larger sum than 25,000/. for the 
exploration which Mr. Rickard thought would be ample. We are at present 
sending out 500/. a month to Eureka; therefore, there were sufficient funds in 
hand tor some time to come, We have here extracts from some letters sent to 
us by our mining authorities, and the secretary will read them, so you can see 
exactly the position given to us by the people on the other side, 

The SECRETARY then read numerous extracts from the letters referring to the 
state of the mine; alsoa telegram received to-day, 

Mr. 8NeuL asked for further information as to the commission, He asked the 
date when the agreement was made, the names of the parties to the agreement, 
and the number of shares ultimately taken by the shareholders in the company, 
and whether it was a fact that one of the directors, previous!y to the arrange- 
ment being entered into, offered to take the capital himself. 

Mr. Dicksonsaid the number of times he was stated to have attended board 
meetings did not properly represent his atten ‘ances, as there wasa rule that 
any director coming in atter the minutes were read should not put down his 
namein the attendance fbook, Thirty-three times, however, was a good allow- 
ance, but he was also continuously at the office. The management of the mine 
did not rest with those in London but with those on the other side. A wise dis 
cretion put the management of the mine in Mr. Rickard’s hands. It was as 
pure a gamble as could possibly be. He paid 82, ashare for his shares and he held 

(Hear, hear.) As to the directors’ fees he had not received any, and 























them still. 
he would not expect to receive any. (Applause.) 

Mr. BLADON said if Mr. Stewart could not attend the meetings of the board he 
should resign Some further discussion arose on the commission 

The OMAIRMAS said he did not think it was worth investigating that any 
further as the conditions were very fair inthe matter, They had to borrow 1500/ 
to clear the property before they could raise the 25,0002., and, conside ring the risk, 
he did not think 10 per cent, was too much to pay. 

The Secrerary, in reply to Mr, SNELL, said the number of shares applied for 
by shareholders was 29257, but within three days of the closing of the list only 
5000 had been app ied for, The whole of the extra shares were applied for the 
last three days, when they were at a premium, 

Mr. Barrens explained that the gentlemen who undertook to provide any 
money that might be wanted after the time had expired for apy lying for shares 
ran a great risk of having to provide about 2 ,000/., as only 50.0 shares had been 
taken in 15 days, and it was only when it was known who were going to find 
the money that the shareholders came forward, 

The report and accounts were then adopted, Mr, Syeut 
against the motion, 

Gen. D’Oyly was relected a director, and the auditor, Mr, Rod, Mackay, was 
also re-appointed, E 

The proceedings closed with a vote of thanks to the Chairman and directors, 


entering his protest 


ST. JOHN DEL REY MINING COMPANY, 

The half-yearly general meeting of shareholders was held at the 
Cannon-street Hotel, on Wednesday, 

Mr. JouN HOCKIN (Chairman) in the chair. 

The notice calling the meeting having been read, 

The CHAIRMAN said; The report we now present to you states 
tully the cause of the unfavourable results of the half-year’s work- 
ing. The flooding of the mine in the month of February, which was 
referred to at the last meeting, proved more tedious to overcome 
than was then expected, for the water was not got out of the sump 
till the month of August. We had, therefore, to rely during five 
months of the half-year on the mineral from the western sections of 
the mine, which, though abundant, is of lower yield than the mineral 
in the sump sections, The effect of resuming work in this last-named part of 
the mine will be apparent to you if you will refer to the statement of monthly 
produce, which stands on the first page of the re port, September, you will see, 
figures for about 27 per cent, more produce than the average of the previous tive 
mouths, caused by an increased yield of 6-10ths of an oitava per ton, and an addi 
tion of some 10 per cent. to the tonnage stamped, The October produce was 
rather better than the September produce but November, reported by tele 
graph, is disappointing, though we have no explanation as to the cause. 
however, when working the sump sections equally with the we 
yield continues low Every effort is being made to counteract this unfortunate 
circumstance by increasing the out-turn and the stamping power, During the 
last three months of the half-year the hauling machinery has browsht to the 
surface an average of ) tons per working day, and this, the superintendent re- 
ports, can be increased when the stopes areall clear and the quarrying operations 
ean te carried on uninteruptedly., The stamping power is hardly as yet equal to 
reducing so large a quantity, though in October 6066 tons were reduced by the 
Morro Velho mills and further 600 tonsat the Praia; but these are not so efficient 
as the former, and improvements are being effected in the Morro Velliwo mills, 
which will, it isexpected, increase their duty, Our present stamping power at 
Morro Velho consists of five mills, three of 24 heads and two of 30 heads each, or 
aggregate of 132 heads, and there is one battery of five heads on the mine still ot 
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| vestigator ” is that it isa pertect romance, and altogether misleading. Take, for 





| division of stock into shares, he believ 


ceedings at the mines during the half-year, you will, no doubt, expect me to 
refer to the circular signed ‘‘ Investigator” and other circulars sent you by one 
of your body. The directors do not for a moment demur to one proprietor 
addressing his fellow-proprietors in this way, tut they think, and I am sure you 
will agree with them, that what is so put before them for their guidance should 
be fact, and not fiction. They think, too, that you willagree with them in feelin 

that on such an occasion the directors, as trustees for the proprietors, are fuel 
to express their opinion on any question so raised, though this is demurred to 
in one of the circulars, Now, the board's opinion on this circular signed “‘ In- | 


instance, 1,500,000 tons of tailings, worth 30s. a ton, or 2,250,0v0/. sterling, out 
of which, according to ‘t Investigator,” 1,000,009/. is to find its wav every year 
into your pockets. ‘‘ Investigator” states “There are at Morro Velho,” posi- 
tively observe, there are ‘“‘about,” which means, more or less approximately. 
But what are the facts? It is estimated that we have there from 250,000 to 
),°00 tons. The assay value--often spoken of in the directors’ reports and from 
this chair—ase possibly 11, per ton, and out of which,if our hopes are realised, we 
may probably recover 103, a ton—a very handsome sum certainly, but very small 
beside “* Investigator’s” figures. I now come to the subject dealt with in Mr. 
Schofield’s circulars—the conversion of the company’s stock into 11. shares. In 
reply to a communication from Mr. Schofield on the subject the directors in- 
formed him that they believe this proposition will not receive the support of the 
general body of shareholders, and, therefore, they must decline promoting it, 
but that if he is of a different opinion the articles provide a means for testing 
the feeling of the proprictors. As the law requires that notice of such a proe 
position be given to every proprietor the matter cannot be brought to issue at 
this meeting, but of course it may be discussed. Now, as to the 1/. shares. Mr. 
Schofield has not evidently got the support he had hoped for, for in his second 
circular he canvasses for votes for 5/. shares, To the uninitiated there does not 
seem to be much difference between a 5/. share and 5/, stock—and this amount 
of stock can always be purchased It, therefore, appears to the directors that if 

Schofield were to devote the same energy in making it known to the pro- 
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Mr 
prietors and the public that sums of $/. stock can be dealt in that he has in ad- 
vocating his 1, and 5/. shares, his object would be as fully attained, It is said 
that the proprietors do not know, and the public do not understand, that less 
sums than 1002. can be dealt in. But what are the facts? Here isa statement 
taken from our stock register, showing the number of stockholders holding 
mounts of stock below and above the sum of 1002, From it it appears that 
out of 633 proprietors, 249 (just two-fifths of the whole body) have hold- 
ings under 1002. stock. These are composed of holders of 52., 102,, 15/., 20/., 

l., 30., 382., 40/., 452,, and 50/. and so on of every multiple of 52, up to 100/, 
e holders of amounts under 100/. are more than twice as numerous as holders 
of from 1002, to 200/. ; but these also are composedof every conceivable amount— 
nultiples of 52, and not simply l. or 200/., which they would be if the public 
looked on the 1002. stock as #100/. share. The holders of over 200/. stock are 
ibout as numerous as those holding under 100/,, and these are also sub-divided 
for the most part as the others. [refrain from drawing comparisons between 
companies having their capital divided into 14. shares, or shares of a larger de- 
nomination, These matters are generaliy decided at the outset by promoters, 
ind certainly of late the 12, eghares have beeen found the readiest means of 
reaching the public pocket. Whether the money will as readily find its way 
back remains to be seen; but I have failed to learn that any company of long 
sanding has converted the denomination of the shares it first adopted into 12, 
shares, This company’s shares were originally 20/, shares; by converting them 
into stock they can be dealt in, as I have said, in sums of 5/., an amount, it 
would appear, quite small enough for any investor. For these reasons and 
which it is not necessary to state, the directors are strongly opposed to 
Mr. Scholield’s proposal; they believe the measure, if carried, would injure the 
status of the company, and be prejudicial to the best interests of the proprietors, 
(Cheers.) I will now read the resolution before the meeting, and shall then 
be happy, before passing it, to reply to any question that may be asked. In 
conclusion, the Chairman now moved the adoption of the re port and accounts, 
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A SHAREHOLDER asked whether the Cuiaba returns included re-treatment. 

The CHAIRMAN replied in the negative, and said there was no machinery 
there at present for the re-treatment. At Cuiaba they were losing about 40 per 
cent, of the gold, and about 28 per cent. at Morro Velho. 

Mr. RAwson said the unfavourable results of the past half-year arose from | 
the flooding of the mine. He could not quite understand why the dam which 
had recently been constructed was not made long agi As regarded the sub- 
division of the shares, he was in favour of the course, either into 12. or 54. 
shares. He believed that the general public did not know that they could deal 
in smaller amounts than 1002, 

Mr. ScuorieLp said it was not the poverty of the mine which placed them 
in their present depressed position, but the fact that they were flooded out of 
the rich part of the mine, and were now wo s in poor ore. In his circular 
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he stated the tailings as 1,500,000 tons. The mine had been worked 40 years, 
and during that period the average amount of stuff crushed had been 5000 tons 
per month. 
Phe CHAIRMAN: Not so much. 
Mr, SCHOFIELD said that 25 years ago they were crushing 7000 tons per month, 
The CHAIRMAN: We were not saving tailings then. | 
Mr. Score said he thought there was room for improvement there, and 
that they should get a larger p ntage from Cuiabaand Morro Velho, As to the 


lit wasthe best thing which could be 

shareholders, and he mentioned that he had re- 

presenting 63, , letters in favour of such sub- 

division of the stock, Ift ectors did not calla meeting of shareholders to 

mnisider the question, he should send a properly signed requisition to the board 
asking them to call a special mee 


ing. 

Mr. 8. J. WILDE said there were two shareholders—those who went 
in for a dividend and those who were interested in Stock Exchage operations. 
For his own part he did not see that any benefits would arise from the division 
fth tock into sl 

Mr. TenpRON (a director), whilst acknowledging the services which Mr. Scho- 
field had rendered to the company, went on to say that the cireular which Mr. 
Schofield issued contained many statements which were misleading, 
it was a pity Mr. Schofield did not verify at the office before he 
shareholders He referred to some of the points, 
rrors were Alluding to the proposed 4 
he believed that was not to the benefit of the 
honld be carried out, 

After a short further discussion the re 
was put and carried, 
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lution for the adoption of the report 


inks to the Chairman and directors closed the proceedings. | 


SOUTH-EASI WYNAAD ESTATES A 
COMPANY. 


neral meeting of shareholders 


ND GOLD MINING 


The third ge was held at the New 


Exchange buildings, George-yard, Lombard-street, on Tuesday, 
Mr. A. HALL in the chair. 
Mr. W. H. Tnompson (the secretary) read the notice convening 


the meeting, and the report and accounts were taken as read. 

The CHAIRMAN said he was sorry to have to tell them that the 
Chairman of the company, Mr. Palmer. Stone, was very unwell, and 
was unable in consequence to attend there that day. He had not 
been able to attend to business for several weeks, and, therefore, the 
duty of presiding on that occasion devolved upon him (the present 
Chairman). He would give all the information in his power, and 
commence by alluding to the past year being an unfavourable one. 
It had 1 nan extremely bad year in the Wynaad The monsoon was some 
thing that had been almost unknown in that part of the world. The volume of 
water that came down was almost incredible. The monsoon began about the 
of June, and up to July 27, 117inches had fallen, and this wa 





early part accom 
panied by strong winds, and everything that was calculated to impede opera- 
tions like mining, filling the excavations with water, and preventing the 
labourers from getting on with their work Thus, in July, 88 inches fell in 27 
davs That was something that was unknown in England, and was one cause 


ofthe great delay, The consequence was, that the roads were reduced to a despe- 
rately bad state, the whole of the country was under water, and the bridg 
broken, so that no traflic could be carried The lopment of the mines 
had been a much more difficult and expensive business than they had expected 
In the first period of the commer cement of mining in the Wynaad, Mr. Brough 
Smyth was in England, and he used to tell them that he had nothing to do but 
to b worth of machinery, get it ther he did not tell them— 
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ereot. These when in full effective work should crush at least 7000 tonsa month, nd t re they would find the quartz to crush, and in about nine month 
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started with a working capital of 40,0002., and 31,000/. of that was spent up to 
May 31. The carriage of machinery up the ghauts and to the mincs had been a 
great expense ; about 1500/. had been laid out on the cinchona trees, so that 
there was not much left to go on with.» They were now carrying on operations 
upon money advanced by the gentleman who had goue to India to look at the 
mines, They had not received very much, and they had spent 20002. in excess. 
and it was in connection with this that the directors would be very glad to ad. 
dress the shareholders again in February when Mr. Evans would be present 
He thought it would be a pity to come to a standstill when the mines had 
arrived at the state in which they were, with the machinery all ready for work. 
ing. Of course, added to the gold there would be some income from the cin. 
chona. They had money to carry on until Mr. Evans’ return. He expected ty 
hear of the small quantity of gold, 32 ozs., that they had received advices of that 
day, and he had no doubt it would soon make its appearance, The Chairman 
concluded by moving the adoption of the report and the accounts. ——Mr, R, J, 
LAING seconded the motion. 

Mr. BLapon thought that the smallness of the meeting showed the great con 
fidence the shareholders had in the directors, It was impossible to coutend against 
the facts which the Chairman had put before them ; but he believed it was only 
a question of time to prcduce excellent results. He was an original allottes 
and had always considered this company one of the best of its kind. He had 
not altered that opinion at the present time. It was a pity they had commenced 
with so small a working capital; but he believed Mr. Evans would be able to 
satisfy them, and it would then be easy to raise a further amount. (Applause,) 

The resolution was put to the meeti..g and carried, 

The auditors, Messrs. Turquand, Youngs, and Co., were re-elected. A vote of 
thanks to the Chairman and directors and to the secretary and staff closed the 
proceedings. 

FLAGSTAFF DISTRICT SILVER MINING COMPANY, 
ee) 

The second ordinary general weeting of shareholders was held at 
the offices of the company, Bucklersbury,on Wednesday last, 

Mr. W. H. BENNETT in the chair. 

Mr. C. J. CADOGAN (the secretary) read the notice convening the 
meeting. 

Mr. BAKER: May I be permitted to usk if it is not necessary that 
the accounts should be printed and distributed to the shareholders a 
certain number of days before the meeting. We are asked to pass 
accounts when no accounts have been rendered ?——The Cuair.- 
MAN: I will answer your question at once. It is not necessary, you 
will find, by the Articles of Association, that the accounts should be 
distributed before the meeting, They have to be at the mecting. There 
they are. 

Mr. Lewis said, if they referred to the Act of Parliament, they would find that 
it was necessary they should be distributed to the shareholders a certain number 
of days before the meeting. 

The CHAIRMAN: We are now under these Articles, and these Articles do not 
require that they should be distributed before the meeting. 

Mr. Lewis: Surely you are under the Liability Act. Ido not think you can 
contract yourselves out of the Act, We are called here to pass these accounts 
blindfold. 

‘the CHAIRMAN: They have only just been audited. There is very little in the 
accounts. It is simply an account of the capital received and the expenditure, 
There has been no income received except a small sum of about $4000, or about 
10092., and that is in the accounts. 

The CHAIRMAN, in reply to shareholders, said Professor Vincent went out to 
the mines to see if he could sell the 20,000 tons of ore that was there, and he 
found he could not sell it unless there was a considerable mixture of other ore 


















with it, as it was low grade ore. He had to get some high grade ore before he 
could sell it, and he had sold all he could. Professor Vincent was at the mines 


and not in England. If he was, he would be in this room to-day The board 
thought it would have been desirable to postpone the meeting for some time 
until they had Professor Vincent's report as to what he had been able to doin 
the mine, but they were advised by their solicitor that they must come within 
the year. 

Mr. BAKER asked whether it was not necessary that the accounts of the com- 
pany should be audited and distributed to the shareholders before the meeting? 
The Sourciror replied that it was if it could be done, but if there were any 
valid reasons why it coulé not be done, it could not be helped—it must be 
pust poned, 

Mr. BAKER said in that case he should propose that the meeting be adjourned 
until time kad been allowed to consider the accouunts.—— Mr. Lewis seconded the 
motion. 

The CHAIRMAN: If the meeting wishes to adjourn there is not the least objec- 















let. the secretary read the report of the board, which is written out but not 
printed, and then I will make some remarks about the sinking of the main shaft, 
which is a desirable thing. 

The Secrerary then read the report of the directors. 

The directors, in submitting the accounts from the commencement of the 
company to Sept. 30 last, have only to remark that they are necessarily little 


more thana statement of receipts and disbursements, for although sales of ore 
have been made, only a little over $5000, or 1000/., had been received on that 
account up to that time, which it will be observed has been credited. Your di- 


rectors are not a little disappointed that so small a sum has been realised from 
the sale of ore during the past vear, but it appears the low grade ore could not 
be disposed of except at a great sacrifice without ore of a better quality to sell 
with it. The Chairman paid a visit to the mines last spring, and his report, 
made upon his return, will have informed you of the state of affairs at that 
time. The Chairman has again returned to the mines, where he now is, and 
your directors have received a letter from him, in which he says he was very 
much disappointed on reaching the mine to learn that the promising ore dis- 
covered in the rise from the 3rd level, and the extension of the cross-cut in 
No. 1 level, had come to an abrupt termination, by breaking into old workings, 
from which thousands of tons of good ore had evidently been taken. He says 
there are promising points, from one of which about 40 tons of good low grade 
e had been raised, and any day a large body of paying ore may be discovered, 
It appears that no proper plan of the old workings was kept, consequentiy 
those entrusted with the superintendence of the company’s operations cannot be 
held responsible for not being acquainted with the locality of the old workings; 
although the expectations formed have hitherto not been realised the prospec's 
of success has greatly improved, The Chairman in his report says they have 
got all the water out of the mine, and are at full work on the 6th level on both 
sides of the shaft; that they have already struck silver-lead at a very important 
pointin the 6th level,in some places 3 wide, strongly impregnated with fine 








3 it. 
lead cubes, that the line of the new ore corresponds almost exactly with the 
general run of a series of vastly productive ore bodies immediately above it, 
which reached down to the Sth level, and produced nearly 30,0°0 tons of ore. 
Your directors believe it is beyond dispute that very large returns have been 
made from the upper levels, but. the fact that large pockets of ore are found in 
every part of the mountain, apparently without being confined to any particular 
run or bearing, led them to expect to meet with other bodies of ore in the still 
unwrought ground, through which the upper levels run, but your directors have 
always been of opinion that they must get below the old workings for their 
greatest success, 

The Chairman says the 6th level is absolutely and whoily below the old work- 
ings. The most cheering news, however, isthe discovery of a body of rich ore 
in the adjoining mine, about opposite to where our 7th level will be driven. The 
Chairman also says he has madean inspection of the adjoining mine, and was 
much pleased with its aspect in general, especially at the lower points of the 
workings, 240 ft. be!ow our 6th level, and at the large ore development opposite 
our 7th level, which has been explored, and the rich ore body extracted to 
within about 69 ft. of the boundary line, and which he says is an unusually rich 
bonanza, centaining ore, which in bulk averages over 1(0 ozs. of silver to the 
ton, and which as exploration proceeds comes hourly nearer our line. The water 
is out, and the main shaft is being sunk as fast as it ia possible, and he feels con- 
fident the same body of rich ore runs under the company’s property, and will 
be struck about the 7th level. Inatelegram just received the Chairman reports 
that the main shaft is now 80 ft. below our 6th level. 

The news is, the directors think you will admit, most cheeri ig, and they 
look forward to the next few weeks most anxiously, fully expecting that news 
will arrive which will relieve them of ail further anxiety and be most welcome 
to the shareholders, The disappointment in making so small sales during 





the past summer has, however, to some extent upset your directors 
ealculations, and when the Chairman sent an urgent request for money 
to lay in winter stores, rendered necessary by the premature setting 


in of winter, and stating that unless the money was remitted at once the mine 
must be closed, the directors having no available funds applied to some of the 
shareholders to assist them with a loan of money pending the holding a meet 
ing of shareholders, and the directors hope that the shareholders will provide a 
sum not exceeding 5000/., which they believe will be able to carry the company 
through and put them ina position to make large returns to reward the share- 
holders for the sacrifices they have made, The shareholders will also be asked, 
in pursuance with the Articles of Association, to appoint an auditor and fix his 








remuneration. . 

The CHAIRMAN: In addition to what is in the report, I think I will read i tele- 
gram received this morning :—* Shaft 80 ft. below 6th; will reach 7th before 
Christmas. Prospects excellent.” In addition to the report, there are the ac 
counts, which are printed, and will be sent round to the shareholders. Itisa 


We have unfortunately had no income, 
You have heard the report 


three 


simple ace unt, as you will see. 
nothing but expendilure out of capital 
If it is thought better toadjourn now for 





very 
and there is 
read, and the accounts are here. 





months, as far as the board are concerned they are_ willing to do so, and by that 
time we shall have all the information we can get from the Profe ssor. You will 
see by the telegram he expects to get down to the 7th before Christmas. Whe 
ther when you get tothe 7th level you will strike what we hope to find—the 


bonanza—is an open question. If you wish to adjourn youcan; but before ad 
ild like to make a remark about the proposal to raise money. 
egraphed to us that unless the money could be sent out the 
In his opinion, if the main shaft could be sunk to the 7th 
every reason to believe they would find a large body of 
remunerative ore. Time was the very essence of the thing, and what the h« we 
cid was to go to certain friends and ask them to assist, and they have uae . 
We want about 1, which it is prope sed to raise as fi llows :—Any person W 4 
will contribute and put their name down toa sort of syndicate paper shall! hav 
the amount repaid to them and 50 per cent. bonus out of one moiety from the re 
turns of the mine, Certain gentlemen have consented, and I think there is about 
900/. subscribed. I hope gentlemen who have an interest in the mine, and some- 






works must stop 


level there was 








thing considerable at stake, will come forward and contribute something -y 
not think it wise perhaps to put large sum in; but if Prof. Vincent is right, 






when we get in 40 or 50 ft. we onght to strike a large body of ore. If we do, 
rhat is the purport of the agreement. There is the 





there is a good return, 

agreement which you will-see has been signe i by three gentlemen, and ar ther 

has promised to sign for 2 If you like I will read it over to you, It is mere de 
to find funds for completing the sinking and carrying on th 


have stated, : 4 
areasonable time. The under-mentivned parties promise to contrioul 
their names, and as no security can be given they shall 
have one moiety from the re from the mine in payment of their money and 
50 per cent, bonus added, I will move that the report and balance be accepted, 
and it will be for you te move that the meeting be adjourned, 
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Mr. BAKER: I shall move that we cannot accept and pass the accounts 
that we have not seen, and that the meeting be adjourned to such a time as 
they - have, to consider and discuss them. The CHAIRMAN : You had better 
fix a time, 

Mr. BAKER thought the adjournment should be for a fortnight, or, if necessary, 
a little longer, so that they could have some more information. As the shaft is 
to besunk before Christmas it would be better to adjourn the meeting until 
after Christmas. 

Mr. KERLY (solicitor), thought he could put the matter right. The necessary 
accounts were not made out more in detail and sent to the shareholders before, 
as Was usually done, because the board were waiting to get more detailed accounts 
from the mine; they did not arrivein time, therefore, in order to comply with the 
Articles of Association, the accounts were made up in the best form possible for 
thismeeting. No doubt the most convenient course, where it could be adopted, 
was to have the balance-sheet and directors’ report prepared and sent round to 
the shareholders a reasonable time before the meeting was held, That, however, 
could not be done in this case. He thought it wasavery reasonable thing that 
they should have more time to consider the accounts and report. The 
adjournment should be for such a time as would 
to get more information. It was of no use talking about a fortnight 
or &@ month, All their eyes were directed upon the main shaft, and they 
should not distract the attention of the staff. The adjournment should be for 
about three months. He had been speaking as their adviser; he would now 
speak as a shareholder, for he wasa large one. He must confess that he was 
terribly disappointed at the small sales of ore which had been made during the 
last summer, He thought when they opened the 6th level that they would be 
relieved from all their troubles, and that large quantities of ore would be sent 
down, and a sufficient sum realised to go on sinking the main shaft, He was not 
the only one who had expected very much from the upper levels, and they all 
expected something very grand from the continual sinking of the main shaft 
into the ground which had not been wooked at all. They heard now from the 
Professor that he had sunk down below this level, and had opened new ground 
which had not been hitherto worked upon. In the adjoining mine there was a 
great discovery of very rich silver ore, and they were working it to a great profit. 
There was every appearance of that running quite under this company’s property, 
and they heard, but not officially, that some body of ore had been found on the 
other side of the property. The board had every reason to expect that it ran 
right through this company’s property, and there was every reason to expect 
also—in fact it seemed to him a certainty—that when they got down to the 7th 
level they would be quite into it. If so what would be the value of their 
property then? Inthe present position of matters he would not part with a 
single share he held at double the price they were selling in the market at. He 
thought the chances were so good that they ought to hold their shares, and they 
would surely know if there was anything in that discovery in the next mine— 
whether it extended into the company’s property, or whether it did not, 
In the meantime he would call their attention to the fact that the 
original capital of the company had not been exceeded. They must 
bear in mind the fact that although 10,000/. had been raised in debentures, that 
was only 10,0002. which they had 10,000/. worth of shares of the original capital 
reserved to take the place of it. Therefore, their original capital was not in- 
creased to the extent of 1/4. The utmost sum the directors wanted was 5000/. 





enable the directors | 


gether sooner if they considered it advisable. 

Mr. DAvIs observed that he had no animus in the matter. Professor Vincent 
was a friend of his, but they ought to have a practical miner go out to examine 
the mines, and not a theoretical one, 

The Soxicrror said the difficulty was to get one. If the: selected one and 
sent him out, before he had been there three months be would have become as 


| demoralised and dishonest asthe others who were out there. 


Mr. Davis replied that there were plenty of honest captains and superin- 


| tendeuts of mines. 


The CHAIRMAN said that if Professor Vincent were present he would say that 
he had no desire to go out. He had always considered him so good a mau that 
his opinion was worth having. 

ae some further conversaticn, the meeting stood adjourned for three 
months. 


WYNAAD PERSEVERANCE ESTATE AND GOLD 
MINING COMPANY. 


The ordinary general meeting of shareholders was held at the New 

Exchange Buildings, George-yard, Lombard-street, on Wednesday, 
Mr. ARTHUR HALL in the chair. 

Mr. W. H. THOMPSON (the secretary) read the notice convening 
the meeting, and the report of the directors was taken as read, 

The CHAIRMAN said: Before asking you to adopt the report and 
accounts I will just make a few brief observations. 
brief becasue I would rather hear what the shareholders have to say 
themselves in the matter. We have since the date of this report had 
some further information from the mine, which I will tell you of as 
I passon, You will remember that we commenced operations at the mine and 


anticipated crushings by sending out a machine which was very highly spoken | 


of here at the time. It was made bya man of the name of Cook; it was ap- 


proved by Mr. Cooper and ordered by him before he went out in the first in- | 
} 


stance. That machine was not an expensive machine; it cost 1£0/. in the first 
instance, and was sent out to the mine; but, of course, there was no quartz 
then to be crushed, but every attention was then paid to the development 
of the mine, and the development of the mine has been going on since, and 
a great deal has been done in tunnelling and driving down the shafts. 
The monsoon and rains which commenced in June did not cease until 





| nearly the end of October with only a short interval; the amount of rain 
which fell up to July 27 was 117 in., in 27 days in July 88 in. fell, and that con- | 
88 in. of rain in 27 days must have left the | 
under- | 


tinued with storms and winds. 
country in a very terrible state, and prevented all kind of work 
ground, especially for the shaft itself got a great deal of water in it, and 
ventilation was stopped, so that the labourers could not go on working these 
with safety. However, the monsoon is over at last,and Mr. Cooper has now 


| been paying the greatest attention to carrying on work as vigorously as pos- 


sible—still the same work of developing the mins; and we have, since this re- 


So far as he could see, the probability was that they would only require 30002., | port was issued, heard from him that the level which is alluded to in the 


and, therefore, what he suggested to them as a reasonable proposition was to | 


get them to sanction the raising with the money that had already been lent to 
stop the gap, the sum of 5000/, upon the terms meitioned The board would not 
borrow from the shareholders a pound more than they were obliged to, because 
they knew very well they would have to pay it back again. He might say to 
those of them who might not be aware of it, that no one had spoken against the 
mine. It was the universal testimony of everyone who knew anything about 
the property that it was a good and valuable property ; but there had been dif- 
ferences of opinion of the way in which the affairs of the company had been 
managed before this company became possessed of the property. Speaking as 
a shareholder, he was very sanguine that they would meet that which would 
repay them for all their trouble and anxiety in the past 

Mr. BAKER said there wasa rumour that notice of foreclosure of the mortgage 
had been given, and that this company were parties to the action. It was ad- 
visable that this question should be answered. 

Mr. Keriy asked wiom Mr. Baker got his information from ?——Mr. BAKER 
replied that he got itfrom a man who ought to know something about the 
business of that company. He would give the name of his informant to Mr. 
Kerly privately. 








Mr. Lew's said that as a matter of fact he knew that the new company was | 
| it disabled five stamps, and five stamps are all right and perfect, and those, I 


made a party to the ection in an English court. 


Mr. KgRxy said as solicitor to the company he could only tell them he had | 





nothing officially about any report of the kind, and he did not fear anything 
from anybody. He knew something about the law regulating American mining, 
and he thought he knew something about the law by which mines were regu- 
lated in the United States. He took precautions fbefore a single farthing of the 
purchase money was allowed to leave the bankers to see that all was right. He 
instructed the solicitor over there to make enquiries, and he made a careful 
search to see if there was anything on the records of the county or on the roll 
of the Court which could in any way affect the title of the company to this pro- 
perty. The agent had particular instructions not to make any mistake. His 
character was at stake, and if he made any mistake he would be personally 
liable to recoup them the money he had lost through his want of professional 
knowledge orcarelessness. He also took every precaution to see that the various 
documents were registered. He(Mr. Kerly) read a cablegram that they were 
segistered and that thecompany was in full possession before he alloweda single 
6d, of the money to be parted with. He had had further correspondence with 
the agent, and he still affirmed no one could touch the company. All he could 
Say was that he was prepared to treat with indifference and contempt any 
attempt which might be made in American courts, but more especially over here, 
to foreclose the property. 

Mr. L&wIs again observed that it was a fact that the old debenture holders in 
the old company were bringing an action for foreclosure to recover their money, 





and the present district company had been made a co-defendant in the action. | 


Whether or not it would be successful would be for future consideration. 
Mr. KERLY said he had no doubt it would be as successful as certain other 


actions brought by, he had no doubt, the same people who were connected in | 
| cinchona, 
| mentioning, the quantity and quality all over the country having fallen so short 


this matter. 

Mr. Davis said debentures issued in England would not be valid out there, 
inasmuch as every debenture or mortgage must go on the records. As to the 
management of the mine, it had been a “ Vincent” mine from the beginning, 
and Mr. Vincent was incapable of managing it. He had done nothing but 
spend money in seeking out holesinthe mine: 3 0/. had been paid for the 
mine, and 10,000/. had been raised on mortgage. and that had been expended 
simply for hunting up old corners, which he (Mr. Davis) told him long ago he 
could not get anything from. He should have sunk down to see whether they 
got something or nothing. 

The CHAIRMAN said most people would agree in what Mr. Davis had said. 
Professor Vincent had gone out for the purpose of sinking down the main shaft. 

Mr. Davis said a mining captain had managed the mines over in Nevada, and 
what did they want with the Professor there. His business was to survey the 
mines, and not work them. He always came out in promises and a splendid 
report, and then asked for more money, Such a man as that was not capable of 
managing the company. 

Mr. Davis said no one had greater respect for the directors than he had, for 
he believed them to be honest men, but they had had no experience in mining, 
and Prof. Vincent had led them astray. He said at the last meeting, ‘‘ Let this 
mine be a Vincent mine no longer (Hear, bear.) 

The Soxicrror said the question was now, What was the best thing to do? 
They all wanted to make the best of the matter; they were in it, and 
was it not best to raise the money proposed, or as much of it as was required, 
and adjourn the meeting for three months ? 

Mr. BAKER replied that he had no objection to the meeting being adjourned 
for three montlis, in order to get the Professor present at a meeting, and give 
what information he could 

Mr. Davis had no objection to second that proposition. As to the raising of 
the money, those who saw their way to contribute would in the event of suc- 
cess get the advantage of it. 

The SoLicrror said there were people who would come forward and advance 
the money required, but he thought the directors should have the sanction of 
the meeting to their raising it in the way proposed. He would move, asa share- 
holder, that the directors be authorised to raisea sum not exceeding 5000/, on the 
best terms they could get. 

Mr. Davis said he would move that Professor Vincent be requested to resign 
his position as Chairm «1: of the company. 

The motion of the Solicitor to the effect that the board of directors be author- 
ised to raise a sum not excee ing 50002. upon the terms, that the mone y be re- 
paid out of a moiety of the net proceeds of the mine, with 50 per cent. bonus, 
was then put and carried unanimously. 

The SoLicrror stated that the only other business was to appoint an auditor; 
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they could either do that now or leave it to the next meeting. Messrs. Price, 
Waterhouse, and Co. were the present auditor proposed, seconded, 
and carried that Messrs. Price, Waterhouse, re-elected auditors, 
the question of the amount of remuneration to be left to the director 


Mr. Davis: Now, Sir, I have to propose that Prof, Vincent be requested to re- 
sign the chairmanship of this company. 

The CHAIRMAN: I have'to ask the Solicitor whether the motion would be in 
order ?——The So.uiciror replied that it could not be put in the shape proposed, 
but the shareholders might request the directors to ask Prof, Vincent to resign. 

Mr. Davis said he would amend his motion, so that it might be in the form 
of a request to the directors to ask Prof. Vincent to resign. 

The Soticrror said he thought it would be the worst thing in the world to 
damp the courage of a man engaged in the operations Prof. Vincent was. He 
suggested that they should wait until the next meeting to see the result of them. 
As the operations had gone so far he considered that it would be very unwise to 
attempt to discourage Prof. Vincent. No damage would result from leaving the 
question over for three months. 

A SHAREHOLDER: I think he ought to know the feeling of the meeting. 

_The CHAIRMAN: What I understand you wish me to do is to convey to Prof. 
Vincent the suggestion that he is not equal to the position of Chairman, and 
you request that he would resign. Of course, the board have no power to dis- 
miss him; it is open to him to accede to the request or to refuse. 

The motion was then put, when the numbers were equal—six for and six 
against the motion, which was lost by the Chairman giving his casting vote 
against it. 

The CHAIRMAN said he quite agreed that it was desirable at the next meeting 
to call Prof. Vincent over the coals, but he thought Mr. Vincent ought to be pre- 
sent to hear the charges made against him. He had this English feeling, that 
it was only fair play. 

Mr. Davis rejoined that Mr. Vincent was never present. 
their own way this time, but they would not have it at the next meet ng. 

The CHAIRMAN said Mr. Vincent had only been absent once. He was sure he 
Would have been there on that oceasion if he could have been; but he thought it 
better that be should be out and superintending the sinking of the shaft of the 7th 
level. If they succeeded at that level all very good; if not they would know 
where they were. 3 

Mr, Davis remarked that they ought to have a practical miner, which Prof, 
Vincent was not. 

The SoxicrrTor said if success did not attend the present operations the share- 
holders would be called together again, and they could say what they liked about 

¢ matter 

{t was resolved after 











} can get those five stamps, 


The board had had | 


|} cerned. My 


me further discussion, that the meeting Ke adjourned 


annexed report from Mr. Cooper, of Oct. 21, at which date no fissure vein had 
been proved; since that, there isa report from him that he has found a very 
good lode, and the level which runs down to No. 1 shaft has been completed. 
When we wrote this report it had not been completed. We say there, ‘‘ His 
attention is mainly directed, at present, to the bottom of No. 1 shaft, which 
will be reached by a new level, just about being completed.” That new level 
has been completed to the bottom of the shaft, and the bottom of the shaft is 
now free from water and in a proper state of ventilation; so that the work can 
now be carried on there without any risk, and, we hope, with some satisfactory 
result. He has made an assay also of the stuff, as we will call it, at the bottom of 
the shaft, and he says in his last report that it yields 5 dwts. of free gold. That 
is only an assay, but there itis. He has no means of working the pyrites in the 
Perseverance yet. And then,as regards the machinery, which was the next 
thing for working a mine, we have been obliged to give up Cook’s machine, and, 
instead of that, when Mr. Cooper was in England he selected a battery of 10 
stamps, and that battery was sent out in due course, and that is the battery 





< 


| alluded to as uaving met with an accident on landing at Madras; and he says 


in his last report, since ours was compiled, that he has lost part of the ma- 
chinery, but that he ison the point of putting up five stamps and working at 
once with those. It was only asmall part of a stamp which fell into the sea, but 


presume, he has on the mine now. I may just mention that, although we had 
to give up Cook's machine, the engine and the bo'ler and the stone breaker were 
good and useful, and they are to be applied to work this 10-stamp battery ; so 
that it was not altogether loss. It was not a great expense the first Cook’s 
machine that was sent out. 

Mr. Sweer: [ presume they can renew the machinery at Madras ? 

The CHAIRMAN: The machinery will have to be renewed at Madras, and I pre- 
sume we can obtain there that which is lost. Mr. Ovoper states by telegram 
that two pieces are lost. We have not had the statement from the agents of the 
value of them; the only thing is the loss of time, because the whole thing 
is insure 

Mr. Sweet: Would it not be worth while to ascertain by telegram the exact 
nature of the loss?——The CHAIRMAN: We are trying to do that. The delay 
has been most inconvenient. And then we have had several other causes of 
delay ; one was the death of our mining engineer, Capt. Prout, who met with 
an accident which caused his death. That [ think threw us back about two months. 
We had to send another man out from here, so that this is the state in which 
we are at the mine now, Weare still working away at the tunnel to try and find 
out what is at the bottom of this No.1 shaft. No. 1 shaft isabout 90 ft. deep, and 
we shall then see our way more clearly as to what should be done; but the report 
of Mr. Cooper has certainly bitterly disappointed the directors, and a good deal 
surprised them, because he had been writing up to that time in very favourable 
terms of what he was finding and what he was doing, and then ne a report 
dated October 21, which you have before you, and in 
seems to be in the other direction. Referring to the cultivation that has 
been going on, a great deal of attention has been given to the cultivation of 
Coffee, Lam sorry tosay, both here and elsewhere, is hardly worth 








and the prices being so bad, that instead of gaining anything we have lost by 
our coffee. Ithink there is no chance of any profit trom coffee in the Persever- 
ance, and, therefore, we have given orders to restrict to the very smallest outlay 
the expenditure on coffee, and to pay only so much attention to itas will enable 
the cinchona trees to flourish, because they are very valuable, there is no doubt, 
if we have time to wait for them, which is two or three years before they come 
into full bearing. There are 91,000 plants of cinchona at present on the estate. 
We have heard such flourishing accounts of the profits from Cardamoms that we 
have thought it desirable to see if they would grow. With regard to timber 
that isavery important item on the Perseverance estate. ‘here is beautiful 
timber, and you will see thata profit has been made out of it up to the date 
of our accounts, May 31, 1882, of 687/. Since then we have made about 400/. 
more. Indiarubber we have also tried, as mentioned in the report, 
Mr. JAMES: Does Mr. Copper say when he intends to commence crushing P 
The CHAIRMAN: As soon as possible. He cannot fix a day, but as soon as he 
£g Some time ago he proposed crushing some of the 
ore with the machinery of the neighbouring mines, the South- t Wynaad, 
but he does not seem to have been able to carry that into effect. The monsoon 
hae been so unprecedently heavy and long that they have not been able to move 
any distance from the mine. The great thing he is now going to pay attention 
to is that main tunnel atthe bottom of shaft No. 1 With regard to the ac 
counts, we started with a working capital of 30, l. With that we have had to 
do everything—build houses for the mining captain and for the labourers, and 
for everybody that required shelter during the monsoon, and a great deal 
more money went in this way than was ever anticipated. And then, 














|altogether, 2000 feet of tunnelling has been done, and that was not done 


for nothing. That cost a very great deal of money, so that really we now 
stand with only about 5800/. of our working capital remaining. What we 
propose doing, if it meets with your concurrence, is to go on with the strictest 
economy to open up the reef to the bottom of No. 1 shaft; then if it turns out 
to be a success, and crushings are favourable—for we hope to be able to do some 
crushings before long—then to call the shareholders again together, and to take 
the whole matter into consideration as to what had better be done in the future. 
I believe there are very few gold mining companies in the Wynaad that have 
not spent a great deal more capital than they expected ; but, of course, when we 
get toa certain point, and there isa yield of gold, the outlay on capital ceases. 
In conclusion the Chairman stated that Mr. Evans, who had gone out to the 





South-East Wynaad mines, had promised to give his opinion on tinis company’s | 


property. He moved the adoption of the report.——Mr. Larne seconded the 
motion, which was put and carried after some discussion. 

Mr. Lamb was elected to a seat at the board, and the retiring auditor was re- 
appointed, 


it was understood that the directors will call another meeting in the course | 


of three months, to lay before the shareholders the then state of affairs, anda 
vote of thanks to the Chairman and directors then terminated the proceedings, 


THE DEVALA PROVIDENT GOLD MINING COMPANY. 

An extraordinary general meeting of shareholders was held at 
the Cannon-street Hotel, on Tuesday,—Mr. Proverr in the chair. 

Mr. WM. EDWARDs (the secretary) read the notice convening the 
meeting. 

The CHAIRMAN: I regret that it should be necessasy to call you 
together again, and that the company should be put to the expense 
attendant upon holding this meeting, but under the circumstances 
we had no alternative. It may be as well that I should in a few 
words draw your attention to the present position of the company, 
which is as follows:—On Oct. 30 a meeting was held, and a resolu- 





tion was carried for voluntary liquidation, and the directors of the | 


company were appointed liquidators. On that occasion I think I 
may say it was unanimously carried, one gentleman holding 300shares 
moving an amendment, which failed on that occasion to find a seconder. 
Therefore, the first resolution was carried unanimously, It was necessary to hold 
a confirmatory meeting, which was done on Nov. 27,and as we expected it would 
mvrely be aformal meeting, and that there would be no opposition to the passing 


of the resolution, we did not tace the precaution of sending out proxies or asking | 
any shareholders who we thought would like to be present to come and s ipport | 


the former resolutions. Out of 440 shareholders s ymething under 20 were pre 





sent,and Mr. Henderson, a shareholder, objected very str mgly to the resolution | 


on that occasion, and on that being put to the vote I must admit we were de 
feated on a show of hands. Eight voted against it and six for it. 
resolution was vetoed so far as the appointment of 


the room who were not shareholders at all. 
afterwards. 
thought it desirable to test the question again, and to ask the shareholders gene- 
rally, and to consult them as to thélt wishes, and give therti an opportunity of 
making them known, The result i$ that so ov erwhelging is the number of 


| however, that it would not be more than 3002. 


They shall be | 


which everything | 





|to get back 


Therefore, the | 
liquidators was con- | 
co-director suggests that there were one or two people in |} 
> we That we did not know until | 
Considering that that was nota fair representative meeting, we | 


| for three months, on the understanding that the directors call a meeting to- | proxies we have that I think the shareholders generally are decidedly in favour 


of the directors carrying out the liquidation of the company. It has been sug- 
gested that so far as the remuneration is concerned there are many objections toa 
fixed sum, and if it meets with the wishes of the shareholders the directors will 
be willing to leave tothe vote of the shareholders at the end of the liquidation 
the giving of such a sum as they may think their services may demand. (Hear, 
hear.) If that meets with the view of the shareholders I shall be glad to abide 
by their vote, and I have no doubt if we can assist them to recover a part of the 
loss we have sustained the shareholders will not be unmindful of their services. 
I do not think I need say anything more, but give expression to the remirks I 
have made by moving the following resolution :—“ That the present directors, 
Messrs. Jacob Levy "Montefiore, Francis Cobb, J. M. Klenck, F. Propert, and 
H. Watt, be and are hereby appointed the liquidators of the company, their 


| remuneration to be left tothe vote of the shareholders,” 


Mr. SKILBECK seconded the resolution. He was exceedingly sorry that the 
expense of this meeting should have been incurred. They were in a position 
of a company which had never done any good, and he thought it was very likely 
never would do any good, and those parties who had placed the company in 


| their present position should be the last men, in his opinion, to throw any 


obstacle in the way of realising to the utmost penny the fund which could be 
realised. He thought the resolution proposed by the Chairman would answer 
the purposes of this company better than the previous one, because the other 
bound down the remuneration of tae directors to 30¢/. If the directors found 
that they could wind the company up sooner the shareholders, at any rate, 
had the power to grant them what they thought proper. He apprehended, 
He cordially seconded the reso- 
lution, and trusted that no time would be lost in having the company wound 
up, and pay to the shareholders what the directors could to the utmost penny. 

Mr. HENDERSON objected to the resolution. A reference had been made to the 
expense of that meeting, and it had been sought to be suggested that he was to 
blame forit, (Hear, hear.) Did he notin March last advise them to go into 
liquidation, and was he not pooh-poohed ? Where were they now? Precisely 
where they asked them to goto. As to the expense, what was the expense? 
Since then the directors had drawn over 20)/. remuneration ; they had incurred 
2002. in office and clerk, and they had incurred a solicitor’s bill greatly exceeding 
1004. Therefore, they had lost 500/. at least by not taking his advice in March. 
As to the directors being appointed the liquidators, he had always oppose: it 
through thick and thin, and he opposed it now, and when he held proxies fpr 
1390 shares he was not going to let them carry their own appointment at the 
last meeting. So far as the liquidation was concerned if they added to the reso- 
lution *‘ not to exceed 300/.,” there would be something in it, but the directors 
had taken advantage of their overwhelming proxies to vary the ground. They 
did not pretend to do the detail work themselves, being perfectly ignorant of 
the way in which liquidations were carried on. (Cries of ‘‘ Question.”) He 
must ask them not in interrupt him. 

The CHAIRMAN: I must ask you not to waste ‘our time. 
this ground before. 

Mr, HENDERSON said he should take objection to the resolution entirely if he 
was interrupted, If the board were liquidators the amount the company would 
have to pay would be 1000/,,and not 300/. He hada copy of a letter from Mr. 
Hurlbatt, of the firm of Harding, Whinney, and Co., accountants, stating that 
they would undertake the liquidation for 300/. and certain costs. If the board 
would propose that the liquidation be done on those terms he did not object. 
If the directors would undertake to do it on the terms mentioned in the letter 
he would withdraw his objection, ‘his objection was on the ground of 
expenses, 

The CHAIRMAN said the alterations in the resolution were made at his sugges- 
tion. Besides Messrs. Harding and Whinney he had seen two other firms 
Messrs. Cooper Bros, and Turquand, Youngs and Co., and the gentlemen he saw 
in both those firms said how could they say at the commencement what their 
charge would be as they did not know what was to be done, There was no one 
who could tell them the amount of work it might involve. He thought, how- 
ever, it could be got through easily, and if so what could be better than the 
terms which they had offered. Did the shareholders think that the directors 
were going to undertake the liquidation to make as much out of it as they 
could, That was not his intention, or that of any member of the board, If 
they acted successfully, the interests of the company would be improved and 
protected, and if at the end of the liquidation they thought it right to passa 
vote giving them some remuneration they could do so, but if they did not approve 
of the liquidation they need give them nothing. The offer of 300/. was made, 
but they could not lose sight of the surrounding conditions. But he would take 
it upon those terms.——Mr, HENDERSON: You will? The CHAIRMAN: Yes.,—— 
Mr. HENDERSON: Then I have done. 

A SHAREHOLDER suggested that Mr. Watt should enlighten outsiders as to the 
divergence which existed between hin: and his co-directors, 

Mr. Watt said he wished for economy in this matter. He knew what legal 
charges were. They might be anything, and he thought some understanding 
should be come toin the matter. He stated at the board that he should oppose 
them if it was not distinctly understood that the solicitor should charge nuthing 
except the costs in any pro seedings taken. When they came into the company 
they found expenses going on which would have involved 10,000/. at the end of 
12 months. They got rid of all of them, but they could come to no understand- 
ing with Prof. Vazie Simons, but with the exception of that he thought the 
board had earned the gratitude of the shareholders. 














We have been over 





A SHAREHOLDER: Do I understand you are at one with the directors P>——Mr. 
Watt: [have no objection to the liquidation proceeding if this latter is agreed to. 
Mr. WAtTT, in reply to a SHAREHOLDER, said: There was a decided opposition 


The directors have agreed to my conditions, 
We are all of oneaccord. Ldo 
If the liquidators work 


inmy mind at the last meeting. 
and I do not see there can be any opposition. 
not want to “ sweat” this company a single farthing. 
for nothing, L am willing to, 

The resolution was then adopted as amended as follows, after the words of the 
company :—** Their remuneration to be 300/,, to be paid at the end of the liquida- 
tion, this sum to include all expenses of the voluntary liquidation, excepting 
only the costs of any proceedings actually taken by anyone against the company 
and any expenses that may be necessary to protect or realise the company’s 
property in India.” 

A vote of thanks to the Chairman closed the proceedings, 


SILVER PEAK MINING COMPANY. 

The first annual general meeting of shareholders was held at the 
Cannon-street Hotel, on Thursday, 

Mr. THOMAS Eyre FOAKEs in the chair. 

Mr. PHILLIPS (the secretary) read the notice convening the 
meeting. 

The CHAIRMAN said his colleagues and himself were very sorry 
that the prospects of the mine had not been better than they were 
shown to be. This did not arise, as he ventured to think, because 
the mine was not a good one; but, unfortunately, they had not had 
the capital, owing to the 61,000 shares being forfeited, to carry on 
the operations which were necessary for the success of however good 
a property it might be. He had carefully looked through the prospectus, and 
from the knowledge he had of what the mine was, and the different reports and 
the opinions which had been expressed about the property by experts, he be- 
lieved they had as valuable a property as anyone could wish, All they wanted 
was sufficient capital to spend upon the mine, to carry out the tunnel, and work 
the lodes which would be found in the tunnel. By way of supplementing the 
share capital, the directors arranged in February last, at a meeting of share- 
holders, that they would endeavour to raise 40,000/. by debentures bearing 
interest of 10 per cent. The vendors, in order to assist the company, took 

5,730/. of these debentures in payment of the balance of the purchase m ney 
due, They took it without any bonus in shares. The balance of this 40,0002. 
of debentures were offered to the shareholders, with a bonus of two shares for 
every 10/, debenture, and ultimately a bonus of 10 shares for every 10/. deben- 
ture was offered ; but only about 40002. of debentures were taken up, which w 13 
spent in developing the mine and carrying out the work, but it was not suffi- 
cient to carry through the tunnel. It had been said the directors were not 
justified in issuing the debentures unless they had a larger amount subscribed ; 
but he ventured to point out that the smaller the amount of debentures the more 
valuable would it be if the debenturesholders had to take possession of the pro- 
property. If the mine was to be made a success they must bestir themselves to 
get suflicient capital. If they could get 10,000/. he believed they would have 
snfficient to go and properly develope the mine. The tunnel would be about 
7000 ft. in length, of which about 1400 ft. were already driven. If they had 
the means to commence at the south of the hill, Mr. Taylor assured the direc- 
tors that within a very short distance of that entrance of the tunnel they should 














| get some valuable lodes, which would be sufficient for all their purposes in work- 





ing the tunnel. They had also this great advantage—there were & veral large 
mines on the other side of the mountain, which had to carry all their ores over 
the mountain at a very large cost, and in small quantities, and all the ores from 
those mines would be carried through this company’s tunnel when it was made, 


ind would pay for the servicesuch a royalty as would give a fair dividend upon 





the company’s capital. By the operation of the forfeiture of the 61, shares 
and the compromise which was made of the claims, they had reduced the 
capital from 250, to 156,000/.; so they had reduced the capital two-fifths otf 
what it originally stood at. He hoped the shareholders would put their shoulders 
to the wheel and see what they could do to raise money. A small sum 
mnly was necessary to make the property a paying conce ,» and they 





would be very bad men of business if they did not raise sufficient capital 
the money already spent, and make a profit out of the con- 
He had the pleasure of seeing a gentleman the other day, who was 


cern, 
1ow in the room, who made a sort of unofficial suggestion with respect to 
some large shareholders,subscribing for debentures, and he thought it would be 
satisfactory to have some sort of committee appointed to look after the present 
position of the company, and give some sort of report. He told the shareholders 


that without having seen or consulted with his colleagues there would be no objec- 
tion on their part that every investigation should take ptace. The directors 
had nothing to conceal, and their books, information,and papers woul d be atthe 
disposal of such committee. But to have a committee of Inve stigation would 
be unwise and unpolitic,and he thought the better plan would be for two or 
three large shareholders to meet the directors in consultation, and have the 
books placed at their disposal, without having a formal committee of investi- 


gation. Then the present meeting could be adjourned until those gentlemen 


had had time to have an interview with the directors. The board held a con- 
siderable number of proxies. He thought the policy he had suggested would 
be a wise one to adopt, and he should be happy to hear any suggestion coming 
from the other side of the table which might be made to the directors on that 
point. He could only say that unless something was done in the way of 
| raising money the company could not possibly go on The directors had taken 


500. of the debentures, and the bulk of the remainder had been taken by their 
friends. Moe 

Mr, QUINLAN asked whether the directors had taken any steps to dismiss the 
manager, in accordance with the resolution passed at the meeting of the prin- 
cipal shareholders in April last.——The CHAIRMAN said that his services had not 
been actually dispensed with, because it was not easy at (a moment's notice to 
replace a man filling that position. - ~ 

Mr, QUINLAN exptessed his dissatisfaction with the position of the company 
and the managenient, and suggested that a committee of investigation sh ould 
be appointed 
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The CHAIRMAN said the directors had worked hard, and done everything in 
their power to make the mine a success, but want of capital and other difficulties 
had intervened to prevent the attainment of that success. 

After some discussion the following resolution was passed ;:— 

As an amendment to the Chairman’s motion “That the report and accounts 
be received and passed,” Mr. TaHoMAS QUINLAN proposed, and Mr, A. P. WeLcu 
seconded, “That the further consideration of the directors’ report, and the 
other business of this meeting, be adjourned until Feb. 15. That a committee 
be appointed for the purpose in the meantime of enquiring into the prospects 
and position of the company and of the property, and advising the shareholders 
as to the best. course of action to be adopted, and that the directors should 
afford such assistance as the committee may require.” The amendment was 
unanimously carried, and Major-General Hamley and Messrs. Kraushiaar, Welch, 
and Quinlan were appointed a committee of enquiry, The usual complimentary 
votes terminated the proceedings. 

Proposed by Mr. QuINLAS, and seconded by Mr, A. P. WeLcu—‘‘ That the 
further consideration of the directors’ report, and the other business of this 
meeting, be adjourned until Thursday, Feb. 15, 1833; that a committee be ap- 
pointed for the purpose of enquiring into the coudition and prospects of the 
company and of the property, and advising the shareholders as to the best 
course of action to be aaopted; and that the directors should afford such assist- 
ance as the committee may direct.” 
R. Suort, and seconded by Mr. PinkNey—“ That Major G. W. Hamley and 
Messrs. E. Kraushaar, John Welch, and T. Quinlan form the committee of en- 
quiry.”—Proposed by Mr. MuLLoney, and seconded by Mr. Pursattt—* That a 
vote of thanks be passed to the Chairman and directors.” Carried unanimously. 

The Om a1RMAN briefly returned thanks. 


THE MYSORE GOLD MINING COMPANY, 


The general meeting of proprietors was held at the Cannon-strect 
Hotel, on Thursday, 

Mr. CHARLES TENNANT, M.P., in the chair. 

Mr. W. G. WILLIAMS (the secretary) read the notice calling the 
meeting, and the report and accounts were taken as read, 

The CHAIRMAN said: Gentlemen, I presume you will take the re- 
port and accounts as read, Although the notice just read describes 
this as the third general meeting, it should be explained that we 
have been operating at the mines only a little over two years; the 
first report from the agent we sent out after the company was formed 
was dated Sept. 26, 1880. L mention this, as some dissappointment appears to be 
felt that we have not opened up the mines more rapidly, but, as stated inour re- 
port, a statement which Messrs, Taylor, our managers, who have had a long ex- 
perience, will confirm, a period of twoor three years should not be thought too 

rreat, even in England, for the development of a property of this character, 
You willhave gathered from the report that. after the return of Mr. Bell Davies 
from his last visit to the property a new departure, as it were, took place. The 
board found from him that the result of his visit, while most fully confirming 
his previous favourably expressed opinion that the venture would prove suc- 
cessful, made him urge more strongly than ever that it was no use toattempt to 
make the concern pay with what could be got from shallow depths, wkich has 
already been denuned by the ancients to a great extent, and that in his 
opinion to continue stamping quartz raised from near the surface could only 
end in disappointment, and that the right course to pursue was to push 
on boldly in deepening the mines, and then to explore beneath the old 
native working. The directors of the company, under the advice of the 
managers, quite adopted these views, and urged afresh upon their agents at the 
mines to get down as fast as they could, and in having in view the paramount 
importance of accelerating this work in every possibie way, they likewise 
decided that the rock-boring machinery should at once be ordered, The com- 
pany has been inconvenienced in consequence of the changes in regard to chief 
mine agent,fout we are glad to tell you that, since September last, we have been 
able to secure the services of an agent of great experience, Captain Tonkin, and 
that, under his supervision, you may be sure that the works will be carried out 
with skill and energy. 
that might be called preparatory work, but we confidently hope that hence- 
forth satisfactory progress will be maintained, especially with the aid of the 
boring machinery. Whilst the directors were somewhat disappointed at 
finding that the deepening of the mines did not proceed so rapidly as they 





anticipated, much has occurred in the past year, and previously, to confirm | 


the opinion formed at the time the prospectus was issued, that this is a 
venture with very good prospects of success, You were informed at the last 
meeting of the results obtained from assays of samples from different parts 
of the mines, and during the present year quartz was broken which gave 
nearly 1L ozs. of gold per ton, Of course we have all made up our minds 
that assays of samples, rich or poor, is not to be the test of the value of the 
property. For this we must wait until considerable quantities of 
from below the old workings have been treated, but it is something to find 
from time to time such evidence of the existence of the precious metal. 
Furthermore, we have again lately penetrated old workings at a greater depth 
than before—at about 130 {t.—and discovered that there was a portion or branch 
of the lode not taken away, which assayed upwards of 5dwts, This induces a 
very favourable inference as to the value of what was taken away. I do not 
know that [ need say more as to the mines, Mr. Taylor is here, and will be 
happy to answer any questions relating to them. We are in a very excellent 
position, with ample capital to complete the test, which, when the company 
was formed, it was agreed the property should have, and we have much confi- 
dence that before very long we shall be in a position to place definite information 
before you. L have alluded to the fact that some disappointment appears to have 
been felt at the time taken up. In view of this, although the sum of 10002. per 
aunum for directors’ remuneration is mentioned in the Articles, and although 
at the last mecting you were good enough to vote that sum to the board, L tell! 
you frankly that my colleagues and myself will be content for the present if 
this amount is reduced to one-half, or 500/., only not that our labours as direc- 
tors are lighter by any means; but we should prefer to trespass less on the 
capital until the works are more advanced, [ will now move that the reports 
and accounts now presented be received and adopted. 

Mr. Oxtanpo Wen (Vice-Chairman) seconded the motion for the adoption of 
the report and accounts, 

The CuatkMAN said that no doubt the shareholders would be glad to hear a 
few words from Mr, Richard Taylor, 

Mr. Ricuanp Tayvor: LT have to ask your indulgence for deputing to my 
nephew the principal part of the observations, but L myself wish to state that, 
actuated by the same feelings as those which had led your directors to relinquish 
half their remuneration for their services our firm desire to relinquish half their 
salary. (Cheers,) 

Mr. Joun TAYLOR said he was glad to have the opportunity of saying a few 
words, He had been asked by many shareholders why they had been working 
at so many shafts, and he was gladto have the opportunity of stating that, 
although these workings at different points were honoured with the name of 
shafts, yet they would not be called shafts if they were mining in this country, 
Nearly half the number would be called trial pits, though it might be that they 
would become permanent working shafts; but certainly not allof them, They 
were given names for the convenience of reference, This property was of great 
extent, being about one and three-quarter miles long, and there were really four 
groups of workings. One group of workings was near Tennant’s shaft, Then 
1000 ft, further on they came to a group of shafts, which were going to be con 
nected by one main shaft, called Ferguson's shaft, which had been started at 
no very recent date, for it was worked originally by Capt. Rogers, That was 
being gprosecuted, because, in driving the cross-cut eastward, they cut two 
branches ata depth of 52 ft., and it was believed that at the depth of another 
50 ft. those two lodes wouldjform a junction, and mining authorities had a great 
idea of the junction of two veins, Whether this would lead to the vein being 
more productive he could not say, but that was one important point, About 
1500 ft, further south they came to a most fimportant group of workings at, Old 
Mark Coupland’s shaft, where they had sunk a shaft, called Taylor's shaft, 
which was down upwards of 130 ft.; they had not yet reached beyond the old 
workings, though they expected to reach the bottom of the old workings at the 
depth of 70 ft. He thought the shareholders must be impressed in favour of 
the whole affair by finding that the old workers had found it worth their while 
to go so deep, There was a fourth group—MacTaggart’s shaft—which was a 
recent commencement of working, instituted by the present manager, Mr. 
Tonkin, who, whilst he recommended pushing on the present works, also 
recommended the trial of this portion of the company’s property, The com- 
pany’'s representatives out there hada high opinion of the property at that 
point,and the workings there would be continued in the hope that they will 
become an. There had not been a great deal done, but what had been 
done had proved that many of the statements made were hardly to be taken 
as correct. They had been told there were no real gold fields, but simply sur- 
face “ blows "and greatlumps of quartz containing gold. Others stated that, 
although there was a reef, still it did not extend into areal reef, but into a 
mullock, which was a soft sort of clay in which there were spots of gold, 
coming there by the disintegration of the quartz reef. It had also been said 
that there was gold only near the surface,and that the reefs were not con- 
tinuous in depth. With regard to the first point, the fact was they had hard 
rock and little or no mullock or clay. They had a very considerable increase of 
water, which needed pumping. It was scareely possible that the ancients 
would have worked to so great a'depth as 130 ft. unless they found that, it 
answered their purpose to doso. He conld not for a moment but believe that 
there was something very much better deeper down. A portion of the lode 
had been assayed, and yielded 5 dwts. to the ton; and he should be disap- 
pointed if, below the present workings, they did not find a continuous reef, 
which would produce a better percentage of gold than that. 

Mr, Joun TAYLOR, in reply to Mr. EpG@ewt, said he did not think the surface 
rights on the property were worth anything. The surface was simply covered 
with scrub, on which a few sheep of the country fed. 

Mr. Epeewt said he thought that if they went to much more outlay for ma- 
chinery they would absorb the principal part of the capital, : 

The CHarRMAN: I think we have more money than we require for the deve- 
lopment of the property. 

Mr. Joun Tayo said that the machinery which was at first sent out was 
calculated to work the property toa depth of 150 ft. They had not yet arrived 
at the 150, but at the 137, and it was found that there was a very large body of 
water, and that more pumping power was required. All this was anticipated 
two years ago. The new machinery was ordered, This new machinery would 
cost about 2500/., and they had about 30,000/, of available capital, so there was 
no fear of the new machinery absorbing all the capital. (Hear, hear.) 

Mr. Jouns said that of course they must expend the money in order te get 
the gold. 

A BuAREHOLDER asked whether the new crushing machinery had been tried. 
and whether it was efficient P——Mr. Joun Tay or said it had been tried on some 
surface stuff, and as far as the working was concerned it was most satisfactory. 

A SHAREHOLDER asked whether there was a sufficiency of water? Mr. 
ORLANDO Wess said that in the driest season they would have water enough. 

A SHAREHOLDER said he was satisfied the directors were doing all they pos- 
sibly could, but he thought more information might be given to the shareholder: 
from time to time. 

Mr. ORLANDO WEBB said the directors desired to afford to the shareholders 
all the information they possib y could, and any shareholder calling at the office 
would be given every possi le information, but to give all the information 











Jarried unanimously.—Proposed by Mr. | 


A good deal of time has hitherto been taken upin much | 


quartz | 


| which came over from time to time would involve the shareholders in difficulty, 
| and would really, to some extent, mislead them. ae 

Capt, Jouns considered that, on the whole, the position and prospects of the 

company were most encouraging. The directors were working hard to make the 
company a success, and he did not think the shareholders ought to accept their 
offer to give up half their remuneration. 

Mr. RoGer EykYN said he took shares in the company owing to the confidence 
| which he felt in the directors. and that confidence was in no degree lessened, 
| neither was his confidence in the future of the mine lessened. 

After some further discussion, the resolution for the adoption of the report and 
accounts was then put and carried. 

On the motion of the CHAIRMAN, seconded by Capt. MAcTAGGART, the retiring 
directors—Mr. Orlando Webb and Mr. A. 8. Schaw—were re-elected. 

Mr. ORLANDO WeBB acknowledged the re-election of himself and colleague, 
|and said it would be very encouraging to the shareholders to know that from 
|the almost adjoining Nundydroog Mine the following telegram had been re- 
| eeived, under date Dec. 15 :—‘‘ Elephant stamps continue to work quite satis- 
| factorily. : a : ofo 
| pressed. My opinion of the future success of the company’s operations is further 
}eonfirmed by most recent working below the 95; ground more granular ; the 
deeper down we go more encouraging.” (Cheers.) 

Mr. JoHNS moved that the remuneration of the directors be the same as here- 
tofore, which was seconded by Mr. Eykys and carried, 

The auditors—Messrs. Turquand, Young, and Co,—were then re-elected, and a 
| cordial vote of thanks having been passed to the Chairman and directors the 


| meeting broke up. 
THE NEW KITTY MINE COMPANY. 

The four-monthly meeting of shareholders was held at the offices 

| of the company, Walbrook, on Tuesday, Dec. 19. 

Mr. Joun B. ReYNOLDs in the chair. 

| Mr. F. J. HARVeEy (the secretary) read the notice calling the meet- 
ling and also the statement of accounts from Aug. 29 to Dec. 19, 
sowing a balance of cash at the bankers of 65/, 11s. 1d., with no 
liability due and unpaid. 

The SeckeTARY added: There are no arrears of call, and there 
are no liabilities due not paid. These accounts have been audited 
by Mr. 8. Payne, who has gone carefully through them, and certified 
as to their correctness, for which I am sure we are very much 
obliged to him. (Hear, hear.) 

The SECRETARY then read the agent’s report as follows: 

Dec, 18.—1L beg to hand you the following report of this mine :—Since the 
meeting held on Aug. 29 we have completed sinking the engine-shaft to the 50 
below the adit. We have now started a cross-cut to drive south to intersect the 
West Kitty lode, which is now to be seen at the adit level, about 100 fathoms 
east of our engine-shaft. Provided the lode continue its bearing as at the adit 
level, we must soon intersect this lode in the cross-cut. We have erecteda 
horse-whim, cleared up, and secured Thomas’s shaft, which is about 130 fathoms 
east of our engine-shaft, This shaft is sunk perpendicularly 40 fathoms below 
surface. The West Kitty lode is cut in the bottom of shaft, the backs of which 
have been extensively worked on by the ancient miners, which may now be 
seen—large excavations scores of fathoms in extent, which must, without doubt, 
prove profitable. We have commenced to sink on the course of the lode below 
the adit level, Let to six men, at 30/. per fathom. Lode 6 ft. wide, very kindly 
in appearance, and producing mundic, copper, and tin. —W. VIVIAN, 

The CHAIRMAN said: Gentlemen, [ have no doubt that you have 
come here to-day under a certain sense of depression, resulting from 
the absence of speculative spirit in mining circles. I have also reason 
to suppose that you are the subjects of some anxiety because the ob- 
jects which you have had in view in the working of this mine have 
not yet been reached. You find yourselves at the present moment 
unable to participate in the prosperity enjoyed by the shareholders 
|in the adjoining mine, and you have the sense of anxiety which is 
| peculiar to those who are in such a position as you find yourselves 
| just now. Moreover, the state of the tin market is, no doubt, another 
cause of disquietude, and the question naturally arises whether, if 
| you had the tin, you would be able to sell it to advantage. (Hear, 
hear.) Now, gentlemen, it is my good fortune, as Chairman of this company, 
to tell you that before you leave this meeting [ have reason to hope that these 
| misgivings will be wholly dispelled, and that you will derive every encourage- 
ment to proceed with the development of this important property with the 
vigour which the anticipation of success usually inspires, (Hear, hear.) It is 
desirable you should refresh your memories by a reference to those facts which 
| induced you to become shareholders. After you have done that [I would beg 
you to consider what highly favourable results have followed the active opera- 
tions in the mine adjoining your own, (Hear, hear,) It is generally admitted 
that the lodes in West Kitty run through your mineral limits. Since this 
| company commenced its business satisfactory progress has been made in the 
sinking of your engine-shaft, and you were never nearer the greatjobject you have 
in view, and have always had in view, than you are to-day, (Hear, hear.) But 
that is not all; for whilst you have been working your wealthy neighbour has, 
at its own cost and for its own benefit, been proving your property by the de- 
velopment of the western ground in the adjoining mine. If, however, in the 
ordinary course of working West Kitty proves New Kitty (as we have reason to 
hope it will) to be a rich mine, the fact will not be devoid of interest to the West 
Kitty shareholders, for I am glad to know that amongst the New Kitty share- 
holders the largest shareholders in West Kitty are to be found. You ought 
also to be reminded again and again that there are certain points of interest and 
value, as it is stated and believed, up to your boundary on the Wheal Kitty side. 
But probably there are gentlemen in this room more competent than I am to 
give their ideas on these subjects, and no doubt they will be very glad to have 
the opportunity of doing so when [ sit down. I would not, however, wish to rest 
the claims of New Kitty to public support on either of the circumstances to 
which L have brieily alluded, To my mind what is transpiring in this locality 
throws into the shade the representations that have been made about these 
mines, favourable though they may have been. The question arises, and must 
sooner or later be discussed, whether the Wheal Kitty run of tin has ever yet 
been discovered at all west of Wheal Kitty Mine, If it has not, gentlemen, the 
great feature which has given new life to the 8t. Agnes district (I refer to the 
| rich deposit in West Kitty) is altogether a new feature, and the object which 
| led to the starting of this group of mines has yet to be reached, even in West 
Kitty itself. If this should turn out to be the case, then it follows that West 

Kitty is twice as valuable as was ever supposed by having the additional rich 
| lode. Thus the same benefit may be in store for New Kitty,,West Polbreen,’Trevau- 
| nance, and other mines, You must pardon me for taking latitudes as Chair- 
man, which, perhaps, you would not allow to an unofficial shareholder on this 
occasion. But I cannot conceal from myself the fact that [ am, from my per- 
sonal experience, looked to as an authority touching this district, and if I 
jam able to say truthfully anything to-day of vital importance to envourage 
others besides those Lam now addressing, [ am quite sure [ shall have your 
| cheerful indulgence, Gentlemen, the more I study this district the more I am 

persuaded its development is in its infancy. Other localities which have yielded 
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| say that the St. Agnes mines can never be said to have been effectively worked 


yet, notwithstanding the profits given, seeing that the deepest point reached 
}in any of those in the immediate vicinity of the Beacon does not exceed about 
| 160 fathems from surface. If you wish to form an estimate of the value of New 
| Kitty you can only do so in connection with the facts and circumstances I have 
mentioned, and remember that your property is in the very centre of the rich 
| district concerning which I have so often spoken. [ might say much more, 
| gentlemen, to encourage you further; but if [ did [am afraid you would credit 
| me with being more enthusiastic than practical. I will leave what L have 








already ssid for your consideration in quiet hours, and if you will be good 
enough to follow the example of others who have been eminently successful, 
and who are here to-day, you will find that the statments made by me have not 
been over-coloured ; but, on the contrary, L have kept within the bounds of 
prudence and accuracy, which [ always intend to do, As to the tin market, 
pardon me for saying that the fears indulged in by the uninitiated amuse those 
of us who are accustomed to market fluctuations and market tactics, Unfortu- 
nately, or fortunately, as the case may be, speculation on the metal market has 
never been so considerable as it isnow. Men without means, but with good in- 
formation, speculate for the rise, but most imprudently buy what they cannot 
provide money to pay for. Their tactics are discovered, and a combination, 1 
| speak advisedly, depress prices that these weak speculators may be got rid of. 
| This process has been for some time going on, and thus the markets have gone 
| against those who have looked for a rise in the price of metals, and I, for one, 
| believe that when these weak speculators are got rid of and are taught the 
| lesson which they ought to be made to learn, the tin trade will rally, and ac- 
| cording to the best information at my command reach a higher figure than that 

at which we have seen it for some years. (Cheers.) In conclusion, the Chair- 
man moved the adoption of the report and accounts. 

Mr. Lennox said he had very great pleasure in seconding the motion. Their 
| Ohairman, generally, gave them a very good insight into the state of the market 
|} as well as into the condition and prospects of the mine, and there were severa 
important questions which he had suggested, and which no doubt would elicit 
| questions and statements from other gentlemen present. He fully endorsed all 
| the Chairman had said, and cordially seconded the motion for the adoption of 











the report and accounts. 
The CHAtRMAN: There are three or four gentlemen who have recently visited 
the locality, and one gentleman who has some practic. experience in mining 
| matters, I refer to Mr. Dutton, who has made himself conversant with the 
merits of New Kitty. I should like to hear what Mr. Dutton has to say. 

Mr. Durron: [ did not expect to be called upon to supplement your volu- 
| minous address, but I may say that having been in the neighbourhood, and gone 
| throughjthe sett into the adjoining mines, 1 fully endorse all that you, Sir, have 
| said in your able address. With respect tothe prospect which is being opened 

up by the working of the adjoining mine, if you turn to the reports of West 
Kitty, you will see that the cross-cut fromthe shaft has been driven to the lode, 
and the lode has been worked upon east and west. I do not know whether 


Vivian; No; that will comejin due course. 
Mr. Durron: The lode which is driven upon isa good lode. Thelode at the 
back of the 60 is also valuable, and also the eastern boundary. I think Mr. 


conclusively prove that the lode is taken away up tothe boundary, and was 
good when it was left, and it is not likely to stop at the boundary. I am glad 
to hear from Oapt. Vivian that he found a good lode at Thomas's shaft, and 
promising for mundic, copper, and tin. At the engine-shaft, no doubt, it has 
taken time to sink the shaft, and also that part of the mine. 1 hope it will not 
be long before the lode is cut there, and then Oapt. Vivian will be able to advise 
us as to what course we shall take in the development of that part of the mine. 
If the West Kitty turns out well at Vivian's shaft it will gothrough our sett into 
the western mine. I shall be glad to hear from Capt. Vivian how he found the 
ground in the cross-cut, and also at Vivian's shaft, and whether the sinking at 
the east is near a continuous formation as at West Kitty. (Hear, hear,) 

Capt, Vivian: I may say that New Kitty is now 1 the same position that 





My opinion of the mine remains as favourable as heretofore ex- | 


| rich harvests, and splendid fortunes may or may not be on the decline, but I do | 


Capt. Vivianjhas started a rise on the course of the lode in West Kitty >——Capt. | 


Couzens has more than once referred to the reports of the adjoining mine, which | 





| West Kitty wasafew years ago. We went on there, seeing that we were goin 
to have a good mine, and we are going to have a good mine in New Kitt ye 
| Mining, as we all know, is aspeculation—it is not a certainty. One may haye 4 
rich neighbour next door, and reap no benefit from him ; but in mining it is not 
exactly like that. The West Kitty lode comes into New Kitty. Mr. Dutton ha 
| referred to the 60 fm. level. We have driven a cross-cut 50 fms. south of West 
) Kitty, and the ground is much easier, but not so rich as in some parts of West 
Kitty ; but then I may tell you that, in driving west, we have a much bette 
lode than in driving east, and we have about 50 fms. to drive that level] po | 
then it comes into New Kitty. Just at this moment it is better for copper thar 
for tin. Oopper and mundic in 8t. Agnes, in fact in Cornwall generally ,- 
generally followed by a great courseof tin, The whole of the great mines in 
Cornwall, when I was a boy, were as rich—and in fact, richer—for copper th “4 
they are now for tin, and as the course of copper went out they came into tir 1 
Soin West Kitty now, going west, itis looking well for copper, which wili 
come up into New Kitty. We have started to sink Thomas’s shaft. There j 
a lode there 6 feet wide, producing copper, tin, and mundic; and, in fact, 
there is everything about it which we had in West Kitty before 2 


a 


| * ‘ . we 
j}came into the great course of tin. It would not surprise me any 
day to get as rich a lode there as in West Kitty, seeing the character 


|of the lode. (Cheers.) I have no doubt we shall be rewarded by-and-bye 
, and have similar results, I hope, as in West Kitty. We have sunk the engine. 

shaft to the 50, and started a cross-cut. I should say we must now get the lode 
| in that cross-cut before we sink any more, and when we cutit in the cross cut we 
shall know howtolay outour work. Therefore I think it is advisable to cut the 
lode in the cross-cut, and see how we are, and arrange our pitwork before we siy,k 
again. The ground at New Kitty is now more favourable for driving than at 
West Kitty. If the lode at Thomas’s shaft continues its course we must be close 
to it, but there is a cross-course which may heave the lode, and we may h Ave 
further to go than I calculated. sii 


Mr. Lennox: With respect to stamps; will anything be done yet ?——Capt 
Vivian: No; let us have the tin first. (Hear.) I have seen great outlay and 


great pretensions made before any discoveries were made, but I prefer getting 
the tin first. Ihave taken some stamps, ata small rent, on my own responsi. 
bility, so that, when we find the tin, we shall not be left behind in that depart- 
ment, You see we have more mines than New Kitty, and the first mine which 
wants the stamps must have them. IffNew kitty want them first they must haye 
them ; and, again, if Trevaunancejwant them, they will have them, “In Trevaun 
ance I can see that these stamps will be wanted, and plenty of other stamps 
Mr. Michell is present, and, as he is the only other Cornishman present besides 
| myself, and as he knows the locality well, [ have no doubt the sharehold r 
would be pleased to hear something from him. (Ilear.) 

Mr. MICHELL: With respect’ to New Kitty, I think itis a simple matter of 
time for the development to produce the s:1ccess you are looking for. [ cannot 
think fora moment that so much tin can be found in West Kitty and that the 
same lode will not continue into New Kitty, especially when we know that in 
Wheal Kitty, to the east of West Kitty, they made large quantities of tin at the 
shallow and deep levels, So it shows that the mineralisation of the district, 





: P - is 
not confined to any particular depth, but it makes mineral at all depths, I) 
some mines you will not find that to be the case. At Wheal Peevor, the lode 
which has been so productive at West Peevor is utterly worthless til! you get 7y 


get 


or 80 fms. deep, and then they came upon the richest deposits of tin, iio 
reason why the lode was left unworked was that it was seen at the shallow 
levels, but was poor, and the old people would not expend money; put 
Wheal Kitty has a lode which has proved productive both shallow and at as 
great adepthas the 16), Therefore it is a good depth, and will last for a co iple 
of generations working. That is enough for any one going into a mining specu- 
lation to go for. (Hear, hear.) I think you will have good results in working 
New Kitty. I should not be surprised to hear of a discovery being mace there 
almost at any time. . 

Capt. Vivian: We have got so many good things which we hope will come 
by-and bye in this neighbourhood that there is one which, for the moment, | 
had forgotten to mention, At West Polbreen we have cut what is considered 
to be the West Kitty flat lode. West Polbreen is tothe west of New Kitty. We 
have driven a cross-cut north, and we have cut the flat lode there—very kindly 
producing copper, mundic, and tin, and having everything about it which 
the West Kitty lode has, That lode alone would warrant the laying out any 
amount of money. So there is nothing to fear for New Kitty; it must come. 
We have it at West Kitty and West Polbreen, and the lode goes through the New 
Kitty into West Polbreen sett. 

The resolution for the adoption of the report and accounts was then put and 
carried unanimously. 

Mr, Payne said he endorsed what had been said as to its being a matter of 
time, and of very little time, before they had the same satisfactory results in 
New Kitty asin West Kitty. This was what gave him such spirit in making 
calls from time to time, because he knew that the money so called was most 
carefully and economically laid out, and would result in very large returns to 
the shareholders. (Hear, hear.) He moved thata call of 2s. per share be made 
payable at Messrs. Williams, Williams, and Grylls, Truro, on or before Jan. 4,1 333. 

The resolution having been duly seconded, it was put and carried unanimously, 

Mr, LENNOK moved that the thanks of the meeting be given to the audit and 
flnance committee for their past services, and that they be re-elected. The more 
the shareholders familiarised themselves with the working of other compauies, 
the more they had reason to be satisfied with the excellent working of the 
mioes in this office. He referred to the mines worked under the limited 
liability system, where, in the majority of cases, large salaries were paid to the 
directors, whereas, in the mines of St. Agnes every effort was made to evono- 
mise to the utmost extent consistent with economy, and all worked heartily to 
develope as rapidly and in az workmanlike a manner as possible the properties 
in which they were interested. (Cheers.) The cutting of the flat lode in West 
Polbreen was a most hopeful and encouraging feature. He read a few para- 
graphs from areport of Capt. Vivian, dated Sept. 1880, and said that all the 
hopeful anticipations held out at that time by Capt. Vivian had been fully 
realised, and there was every reason to suppose that the same satisfactory results 
would attend the present workings. : 

Mr, MICHELL seconded the motion, which was put and carried unanimously. 

Mr. Bupp moved a cordial vote of thanks to the Chairman for his very able 
conduct in the chair, which was seconded by Mr. Payne, and carried, aid the 
Chairman having acknowledged the vote, the meeting broke up, 





WHEAL COATES MINE COMPANY. 

A general meeting of shareholders was held at the offices, Wal- 
brook, on Tuesday, Dec. 19, 

The Hon. ASHLEY G. J, PONSONBY in the chair. 

Mr. F. J. HARVEY (the secretary) read the notice calling the meet- 
ing, the statement of accounts, and also the manager’s report. The 
accounts showed a balance of cash at the bankers of 658/. 15s. 3d., 
with no liabilities due and unpaid. The report of the manager was 
as follows :— ; 
Dec. 18.—I beg to hand you the f 





lowing report. Since the meeting held on 


| Aug. 29 last we have resumed driving the cross-cut south at the 80 to intersect 
| the West Kitty flat lode. Weare pushing on at this point with six men ; let at 
10/, 10s. per fathom for 1C fins. In the 70 we have driven a cross-cut 13 fms. 


south of the old lode, and have intersected the south lode and opened on it about 
4 fms. ; lode about 6 ft. wide, worth 18. per fathom for the whole distance driven. 
I consider this to be a very important point for the future of this mine. This 
lode has also been cut at the and opened on about 22 fms. ; lode large, 
producing about 25 Ibs. of tin per ton of tinstuff. I now purpose te push on the 
70 both east and west on the course of the lode and sink a winze to the 80 fm. level. 
This will open up good ground for stoping, and ventilate the cross-cut driving 
at the 80 to intersect West Kitty lode. 1 also purpose to drive a cross-cut at 
the 60 to intersect this south lode. We can intersect this lode also at the shal 

lower levels by short cross-cuts from the old lode, In fact, a new mine can be 
opened up on this lode in a short time if it continue. The 70, driving east onthe 
old lode, is now worth 10/, per fathom. This is also very important, as it is 
going direct to the new shaft ordered to be sunk at the last meeting. The 20 
driving east: lode worth 8/. per fathom. Our loss during the last 16 weeks’ 
has been very heavy, owing to our having to change the pitwork from 6 in, to 
8 in. below the adit level. We have also put a new boiler to our pumping- 
engine, and we have put up a horse-whim on the eastern shaft, cleared the 
shaft, and put downa footway tothe 30. We have driven levelsand sunk winzes 
at a cost of 470/. We have 12 tribute pitches working atl3s. 4d. in 1/., by 48 men, 
and have stamped 3444 tons of tinstuff, producing 18 Ibs. of black tin per ton of 
stuff, and have sold 27 tons of tin, at an average of 61/, 10s. per ton, The lode 
cut at the 70, referred to in this report, for the 4 fms, driven through has pro- 
duced 84 Ibs, of black tin per ton of stuff. Seeing what has been done during 
the last 16 weeks with an extra outlay of 500/., and tinstuff producing only 18 lbs. 
per ton, you can judge what can be done with 84 lbs, of tin to the ton of stull 
when the lode is fairly opened up.—W™a. VIVIAN. 

The CiAIRMAN, in moving the adoption of the statement of ac- 
counts and the manager’s report, said he did not intend to take up 
much of the shareholders’ time, as they would have an opportunity 
of hearing Capt. Vivian and Mr. Reynolds, who were better able to 
speak of the mine than he was. He could not, however, refrain 
from congratulating the meeting upon the very satisfactory termi- 
nation of the recommendation of Mr. Reynolds and others. When tisey last 
met some gentlemen entertained gloomy views as to the future of their mine, 
and some had even hinted that it might have to be close! ; but he thought that 
the way in which the last four months’ business had been carried on, by which 
they had produced 84 lbs, of tin to 1 ton of tinstuff, or four times as mu h ore 
now as they had hitherto done was a matter of congratulation to them all. Not 
| only was it satisfactory to them, but it would give a direct spur to the work 

ing of tin in the neighbouring mines. He hoped, now that great improve 
| ments were taking place in the mine, that they would svon see themselves in 
a position to pay dividends. He was sure that all the shareholders would agree 
with him when he said that great thanks were due to Mr. Reynolds for the good 
advice he had given to them and also to Capt. Vivian, In conclusion, he asked 
the shareholders to put their utmost confidence in their advisers. He believe l 
the Cost-book System, which they adopted, and by which they meet every four 
months and talk over the affairs of the company, was the best way of working 
mines. (Cheers.) 

Mr. MICHELL seconded the motion. He observed that having a large interest 
in the Wheal Coates Mine, for his own satisfaction he had directed Capt. W. T. 
White to inspect their mine. His report confirmed the reports they had pre- 
viously had of it by their own agent. The report was as follows :— 

Dec. 15.—In compliance with request, I inspected the above mine yesterday, 
the 14th inst., and beg to report as follows :—I find the engine-shaft has not 
been sunk since my last inspection on Jan. 13, 1881, the bottom of which is at 
the 80. The 80 is driven west of shaft 18 fathoms at this point. A cross-cut is 
driven south 12 fathoms, and cut the new south lode, which is 10 ft. wide. 
This level is driven west of cross-cut on this lode 17 fathoms. From 9 fathoms 
of this drivage the ground is stoped in the back for abeut 2 fathoms in height, 
producing low quality tinstuff. This leve! is also driven east of cross-cut on 
this lode about 5 fathoms; lode producing stamping work for tin: 19 fathoms 
south of this another lode is cut by the driving of the same cross-cut. This lo le 
is about 3 ft. wide, but poor; but L should certainly recommend furthe . 
| rations being made on it, as it is quite possible any lode might be cut comps 
tively poor in a cross-cut, yet by a short drivage, either east or west, a grea 
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improvement might be met with. The cress-cut is still drivin 


south Beyond | tiott at the present tinie, when all the uncalled capital is collected and the calls | 


this lode, now in about 6 fathoms, fer the purpose of cutting West Kitty flat | are paid and the liabilities met, is that we shall be left with a net balance of 9202, | 


jode, the distance of which {is uncertain, but say from 18 td 2@ fathonis more to 
drive. The 80 is driven east of shaft on old léde 7 fathonts; lode in end poor, 
put looking at the appearance of the grotnd in the 70 east in advance of this end, 
[should say a further drivage of this 
results. : 
jn end appeared to have made a split,;and the men have lately cross-cut in 
north about 10 ft., and cut the north part of the lode, which is about, 6 ft. wide. 
I took a sample from this end, and the producé di the stuff is about 
23 lbs. of black tin to the ton of stuff, and to all appearance, by a 
further extension, vast profitablé gréund will be met with about 50 fathoms ! 
east of shaft; in bottom of this leve 
bute. At this point the lode is producing good average work for tin; hence | 
my recommending the drivage of the 80 east. The 70 is driven west of shaft 
75 fms.,and ata distance of 43 fms. west of shaft a cross-cut is driven south 
fully 13 fmis., And cut the new south lode; the loie is opened upon here for | 
avout 3 fms. in length. I find the main part of the lode is about 6 ft. wide; 
the produce of the stuff from the lode at this point according to assay is about | 
84 Ibs. of black tin to the ton of stuff. I like the appearance of the lode at this | 
point, and value it to be worth from 18/. to 20¢. per fathom. This lode is a great 
improvement to anything [ have before seen in the mine, and when properly 
laid open [ have not the slightest doubt but that profitable returns will be madeé 
therefrom. Directly west of the above cross-cut on the old lode for 18 fats. in | 
length there is very extensive workings from 20 to 30 ft. in width. Communi- 
cation is made from the 70 to the 60 and 50, and thés¢ large workings and the 
ground are now being stoped under hand from the latter levels. The 2) is 
driven east on the old lode 40 fms.; lode in the end is worth from 6/, to 7/. per | 
fathom. A shaft is also being Cleared up by six men from surface, which is 
about 60 fms. east of the 70 end, cast of engine-shaft. The great point I think 
for your consideration in the future working of the mine is the epening up 
rapidly of the new south lode, and the new south lode éut in the 76 and 80 cross- 
cuts west, Another cross-cut, I understand, is now about to be driven south of 
the 60 for the purpose of cutting this é, Which [ consider to be a very im- 
portant point, It appears to me that it is of great importance you should com- 
municate your levels on this lodé as quickly as possible, in order to make the | 
steping ground available, and in order to do so I would recommend a rise being 
put up in back of the 80, west of cross-cut, and drive the 70 east towards it with 
all speed, so that by the time the rise is up the end will be forth, and a very im- | 
pertant piece of stoping ground laid open between these levels, Whefe I have 
no doutt increased returns can be made, By that time with a full pare of men 
in the 60 cross-cut you will have cut the lode at that point; then effect com- 
nutnication between the 60 and 70 as soon as possible, you wil then have a fine 
ran of stoping ground laid open for 20 fathoms in height upon this lode, which 
according to all appearances will be far beyond anything you have yet had in 
the mine, The communication of these levels will also thoroughly ventitate } 
this part of the mine. The prospects of the mine of late I consfdet are very | 
much improved, and there is no doubt when the new south lede fs properly laid 
open profitable returns will be made.—W. T. WxHtrr, 
Capt. Vivian, in veplying to Mr. Lane, said that their principal workings 


| 








lod 











were on the old lode, which had been working for years. A large amount of | 
stuff had been raised there; but net to much tin as could be desired. There | 
was nothing on the old lode that he would recommend to be done beyond what j 


was being done. It was tet on tribute at 13s. 4d. in Wd. They did well, he 
believed, to workit at a tribute, and turn their attention tothe future of the 
new south lode. Since their last meeting that lode had very much improved 
is the 70 fathom level, going towards the new shaft, They had, therefore, now 
two very valuable points, leaving out altogether the cross-cut, the new lode éut | 
at the 70 fm. and the 80 fin, levels east. These were two distinct things, and | 
both of them had very much improved, 

Mr. LANE: You are not doing very much with the old lode 

Capt. Vivian: They were working that on tribute, and were driving east on 
the old lode at the 20 and the 70 fm. levels, and in a Comparatively short time, 
when the shaft was got down to the 20 fm. level, they hoped to have the level 
up to the shaft, which would take the water back to the engine-shaft, and then 
they could sink again to the 70 fm. level, sothat they would have a minein the 
eastern part without removing the ettgine, and take the water back to the engine- 
shaft. 

Mr, MIcuELL observed that in all their explorations inthe old lode, from 
whence the low quality stuff was obtained, the tinstuff when it Came up was of 
aved colour ; but in the new lode that they were working they had left the red 
ground altogether, and there was a thorough and complete change, and the 
remarkable thing was that in driving eastward they had met with a similar 
change. ——Capt. Vivian: That is correct. 

Mr. R&YNOLDs said that he did not know that any thanks were due to him for 
the present position of the compnny more than to the other gentlemen who 
had so willingly acted upon the recommendation of Capt. Vivian. He was, | 
however, quite sure that the s fal thanks of the company were due to the 
Ohairman and to Mr. Hobson and other large shareholders, who cast aside pre- 
judice and adopted the Cost-book System. which was, as Mr. Ponsonby had 
observed, the cheapest ard the best method that could be adopted for carrying 
on mining operations in Cornwall. He thought thatit ought to be known that 
the committee gave their services gratuitously, and thus a good sum was saved. 
He was glad to notice that there were no calls in arrear in the npany, and 
also that by the banker's book there was a cash balance to their credit, which 
was a satisfactory financial feature. The only security the company had was 
the security of cash, and he hoped that was the only security the company 
would have. He was very pleased with the statement of accounts, which was 
avery much better one than he had anticipated. He had always been a great 
alvecate fora liberal expenditure, and before the discovery tock place he had 
made up his mind to press upon the meeting the desirability of having a call 
of 33. pet share, The object ie had in view in the past was simply to drive | 
in every direction worth driving, to see as soon as possible whether they had 
a property in the Wheal Coates which was worthy of their attention, He, how- 
ever, found that the discovery was far more important than he had anticipated. 
He could only hope that it would last, for if it did there was no doubt, accord- 
ing to Capt. Vivian and others, that they would soon be able to pay dividends. 
He would like to ask Capt. Vivian whether he considered that discovery if it | 
lasted was as important as the great discovery that was made at West Kitty 
not long ago . 

Capt. Vivran said that West Kitty was one of the prizes of the day which they 
could not find everywhere, In West Kitty they paid 18/, or 202. per fathom 
for some ground, hut in Wheal Coates they only had to pay 62. 10s., so that when 
they teok the lode at 2)/. per fathom it was equal to a lode at West Kitty 
worth 402. per fathom. If that lode continued as it was he believed with 50/, a 
ton they could give good dividends, 

Mr. R&yNoLps said that that answer he wassure would be satisfactory to the 
mecting. He felt very much obliged to Mr. Michell for sending Capt. White to 
inspect the mine, but he was reminded by Mr. Michell that there was another 
gentleman present, who was a member of the Stock Exchange, who was one of 
the fiest to recognise the merits of West Kitty referred to Mr. Lane, 
That gentleman, who never moved in anything unless he got his adviser to re- 
pert on it first, had sent his agent to inspect Wheal Coates, and he would be 
obliged if Mr. Lane would favour the meeting with his agent's opinion of the mine. 

Mr. LANE stated that he had not the report with him, but he was willing to 
xive them its substance. His inspector first entered into an account of the ma- 
chinery, and stated that he never saw any mining machinery more complete. 
The quality of their ore which they were now dressing he said wasa very low 
produce at present, but their stamping engine was capable of stamping with 100 
heads, and that was avery | number, and therefore any quantity of stuff 
which they drew from their mine they were able to stamp with their present 
means, Ilis ¢ iser did not enter into particulars about the old lode, as he | 
was more surprised at the discovery recently made in the south or new 
lode. That new lode they had intersected in the 70, or rather the 80, first, and 
then the 70, and he was told it was whole ground to surface, and that that } 
ground could be worked in all the levels perfectly dry. Their pumping-engine | 
was only working four strokes per minute, and therefore it gave but a small 
amount of water for the engine to draw, which was a very important feature, 
especially as the item of coals was a very heavy one in all mining expenses. As 
to the stratification that Capt, Vivian was cutting through to intersect West 
Kitty lode his agent had expressed avery high opinion, and stated that from 
the character of the ground he believed they would have in 12 months one of 
the finest mines in the Principality. (Cheers.) They must not, however, be too 
sanguine, but he might assure them that the agent whom he had employed 
to inspect it was a very careful man, and he had also approved of everything 
that Capt. Vivian had done in working the mine. (Cheers.) ‘ 

The motion was then put and carried unanimously. 

? On the motion of Mr. BELLINGHAM the following resolution was agreed to :— 
“That for carrying on the operations of the mine during the next three months 
acall of ls. 6d. per share on the shares of this company be and is hereby de- 
clared, payable to thebankers of the* company, Messrs. Bain, Field, Hitchins, 
und Co., Redruth, Cornwall, on or before Jan. 4, 1883.” 

Votes of thanks were then passed to the committee, officials of the mine, and 
Wlitors, aud a vote of thanks to the Chairman for presiding closed the pro- 
ceedings. 
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WEST PATELEY BRIDGE LEAD MINES. 
The ordinary general meeting of shareholders was held at the 
Ofices, Gresham House, Old Broad-street, on Tuesday, 
Mr. WILLIAM BAXTER in the chair, 
The notice convening the meeting having been read the reports 
and accounts were taken as read. 

_The CHAIRMAN said: It isa matter of very great regret to the 
directors that they have to meet the shareholders again under such 
unfavourable auspices, but I do not think it is a matter so much of 
surprise as of regret that the developments have not met our expec- 
tations. As was explained at the meeting last year, the works have 
been carried out ona very small scale. Capt. Williams has only got 
®Xe or two points of operation, and those, as he explains to us this m ning, are 
extremely fluctuating. Sometimes they have looked very favourale for the 
devolopment of ore, but the favourable indications have not as yet lasted f rany 
time, or been sufficient to enable him to get out any paying quantities of ore 





Or 
Course, what may come it is bey md my power to say. know that mining 
Yader al! circumstances is very uncertain and very risky, but as it was the 
oy n of the shareholders at the last mecting that the’ mine should be con- 
last, the matter was put to the vote and carried by the shareholders present. 


ismot my intention to propose any opposite resolution to you to-day, but I 
4am bound to tell you that my colleagues feel that in the face of those proceed- 
‘ngs it is not consistent with their ideas and feelings to remain on the b vard 

regret this very much. They have very cordial colleagues of mine for 
Some time. They have k to the company during its misfortunes, and I 
Ceuld wish thut they had waited until we have prosperity, if we are to have it. 
lowever, Lam afraid that cannot be, as I have failed to induce Mr. Hammond 
Sud Mr. Harris to withdraw their resignation. Mr. Harris has kindly consented 
tow aive his resignation for a time to enable us to carry out such ur ingements 
83 wil. be necessary for the reconstitution of the board, Of co se, if they were 
to retire at once [ should be left alone, and no director could be ippointed with- 
out calling together the shareholders. Personally, I should be happy to welcome 
ny gentleman on to the board who has the interests of the company at heart, 
fd Jam sure no one would wish to come on who has not. Our financial posi- 


been 





« 


The 70 is driven east of shaft on old lode about 90 fathomis; the Iddé | coniment on my part. ‘ 
and, tHerefére, f will move “ that the accounts of the company to June 30 having 
beén examined and audited be now passed and allowed.” ——Mr. Hargis seconded 
the motion. 


| mine, 
{a speculation ; 


pretend to do. 
in keeping with their knowledge, I think we should 
with 
might be used would be apart 
feelings. 
tives and feelings, and utter words in keeping with their knowledge of what the 
mine is, and has been, then they will say that the mine is worthy of be ing re- 
worked, and that it will sustain that reputation which it formerly had. (Cheers.) 
According to my view ) 
may 
on account of any personal interest or motive. 


Wheal Rose because of my knowledg« 


That, at our present rate of expenditure, will allow us to continue the operations 
for some considerable time, but I need not point out to you that it is not suffici- 
cient to enter into new enterprises of any exterisive character. 
might possibly Jead to favourable | the company is now on such 4 narrow scale that it does. not call for any further 


Tlie business of 


apt. Willianis is here, arid will givé any explanatidn, 


Mr. Pargick: Have the board entertained any idea with regard to the pro- 


position for the acquisition of the adjacent gr yund P——The CHAIRMAN: There 
{ a pare of men are working on tri-| has hardly been a proposition submitted to them. 


Mr. Pagrick: It was taken asa suggestion at the last meeting that if the ad- 


jacent ground could be acquired for the amount expended upon it, it would be 


in the interests of the company if it were acquired and developed, IF think that 
was mooted at the last meeting. 

The CHatRMAN: It was; but our tuexperded capitalis ndt sufficient for that. 

Mr. ParRick théught they had better either wind-up or try todo something 
to give the cdntpany a newand prosperous life. The present points of operation 
were very trifling, and were not at present worth developing, and unless they 
took sdmie décided course one way or the other they would do no good. If it 
was not advisable to acquire the adjoining property the company should be 
wound -up. 

Mr. HAMMOND said he was still of the épinion le expressed at the last meeting 
that they had better wind-up, for they had not enough money to goon with 
with any sufficient cliance éf success. 

Capt. WinttaMs, in reply to Mr. MANSELL, said he had urged the acquisition 
of the East Grassington ground because he believed it was the best piece of ground 
in the sett. Various smaller lodes joined init and formed one large main lode, 
Besides all the lodes at right angles were productive. Their only chance with 
the small amount of capitalin hand was to acquire the Bast Grassingtor ground, 
He added that no mine seemed to have better prospects than West Pateley, but 
the lodes had been very treachereus, Mobcdy regretted the results more than 
he did 

Mr. Parrick, in répiy to a question, said that work had been done on the 
East Gre ton property which would have taken this or any other company 
quite two years to accomplish. 

The following resolutions were then unanimously passed:—* That the ac- 
counts of the company to Jane 39, 1832, having been exantined ard addited, be 
passed and allowed, and that the report of the directe: ¢Ud received anda lopted, 
Mr. Baxter was re-elected dir i 

Mr. Hammond havite Withdrawn his resignation, and Mr. Harris having 
co nted té reniain on the board, it was resolved—* That these gentlemen be 
re-elected directors of the compiny. Mr. Carter was re-appointed auditor, 

This concluded the ordinary business of the meeting. 

A discussion took place as to the future, when it was arranged on the proposi- 
tion of Mr. MANSELL that two of the shareholders present, Mr. Parrick, and Mr. 
Pettifer, consult with the board on the present and future position of the cont- 
pany, and consider what is the best course for the interests of the sitareliolderd, 

The proceedings then terminated. 
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EAST WHEAL KOSH MINING COMPANY. 
The sécond ordinary general meeting was held at the account- 
house on the mine on Tuesday, 


Sir GeorGe InNus (the Chairman of the company), in the chair. | 


Mr. F. HurLey (the secretary) 
meeting, and the report of the directors v taken asread. The 
notice stated :—“* The diree!¢rs desite to state that the meeting has 
been called in Cornwali as.an inducement to the shareholders to at- 
tend and personally inspect their property and its development, under 
circumstances which will enable the directors and agents to afford 
direct explanation and information, and the board earnestly hope 
that shareholders will avail themselves ef this opportunity.” 

The CHAIRMAN then addressed the meeting as follows i—Uentle- 
men, I have to express our pleasure, in the first place, in meeting the 
shareholders upon the mine, and, in the second, I may say gréat 
pleasure, because wé have noting but the truth to tell. My task is, therefore, 


read the notice cénvéning the 





) comparatively easy, for my tale 1s an unvarnished one. (Hear, hear.) The 
| meeting lias been calledon the mine for the reasons explained in the notire | 


calling the meeting—to give the shareholders an opportunity ef seeing for 
themselves the Lone fide nature of the work which has been doe on the property 
since We took possession in the general interest, tiay say again, gentlemen, 
with regard to the pleasure I have in meetfng you, that it I daresay, will be in 
your recollection that a number of mendacious reports were sent flying about 
the country as to the value of yur property, of which, I think, we wisely took no 
notice, awaiting this day, when we were prepared, by the actual results now 
before you, te refete such mendacious reports. As regards the report of the di- 
rectors, we have endeavoured to make it as concise in detail, and as exhaustive 
in character as possible, so that the merest tyro in mining matters might under- 
stand it. Those who have studied that report (and Iam sure yott jiave all done 
so) will be very much satistied with the enormotts antéunt of work done ina 
very small space of time, and that enormous amount of work, gentlemen, [ am 
very glad indeed to say, has been accompanied by no accident to life or limb— 
a fact that redounds very much, [ think, to the credit of the gentlemen who 
have made such judicious arrangements in the working of this propérty—par- 
ticulariy the underground werkings, The erection of that splendid engine 
which some of you have seen at work here to-day, was, of course, a question cf 
time. The immense sectional masses of which it is composed reauire td be fitted 
into one another mathematically. To do this absorbed an litimense amount of 
time, but in the result we have now erected a magnificent engine, which is work- 
ing splendidly. (Hear, hear.) It not only clears the water at Pearose’s shaft, upon 
the hill, but it clears the mine unifermly thrcughout its entire length, because 
our agents reported that at Purser’s shaft, atthe north end of the mine, we have 
cleared to a depthfof from 36 to 40 fms. Penrose’s shaft is now about 40 fms. 
below adit, and looking down the shaft atthe north mine the water can be seen 
descending as the water from Penrose’s shaft is pumped up, That is the best re= 
futation of the mendacious statements made that we could not drain this 
(Cheers. ) 





but when we took ever this property in your intetests, we 
asa board, did not regard it as such, because it was a mire that had had 
a history. (Hear, hear.) It has paid in years gone by enormous dividends, 
and our wish and great desire have been that that history should be repeated 
in the present, as history repeats itself in ether things. We have striven 








arduousiy and continuously to make the East Wheal Rose of to-day surpass the | 


East Wheal Rose of the past. To enable us to do so it was necessary to fix upon 
agents inwhom we could have every confidence and trust, to whom the greund 
in the past had been thoreughly known, who could, therefore, grasp the situa- 
tion, and to whom thelie of the lodes wasalso known, Lthtnk our selection, 
gentlemen, of these agents will be approved by you after you have heard the 
results of their labours read to you intheir report, Of course, the great prize of 
this mine has been thediscovery of Middleton's lode, a lode which in about 500 fms, 








or halfa mile in length returned such enormous dividends in times past. We 
have this run upon that lode another 500 fathoms, and from statements 
made to me yesterday, from one who knows it, that is perfectly préved. We 
have this run on that lode, because down at South Cargoll south of usa miner 


informed one of our agents that the lode was there that they had worked upon 
Middleton's lode 2 fms. under our boundary, and is very rich above the adit 
level. Now, gentlemen, Ido not think I will enter into any more technical 
details in regard to the working of the properties, but will now refer to the 
balance-sheet. This issimplya statement of receipts and expenditure on capital 
account from Feb, 26, 1881, to Nov. 30, 1832, or a period ofabout 2l months. We 
thought it very desirable that the accounts should be brought up to as recent a 
date as we possibly could, soas to make you thoroughly acquainted with t 


the 
financial position of your property. You will notice on the receipt side of the 








| account a profit on the Tresilian Wharf Company of 97/. 5s. 3d. Now, this wharf 


was taken to prepare timber on the spot that it was impossible to take to the 
mine inthe bulk, Itis sawn at the wharfin the required lengths, and three 
mines subscribed the necessary capital to put the property (which is about three 
miles out of Truro) in a working condition. The mines were charged simply 
with the actual cost of the work done, and in six or eight months there is a 
profit of 972. 5s. 3d. (Cheers.) I trust in the next six months that account will 
be incre The merchants’ bills and the machinery appear in the one item 
of 20,868/. 53. 7d. Merchants’ bills include everything that the mines require, 
whilst the machinery is a distinct item, though appearing here together. The 
agency includes expenses, salaries, and other things. The London office expenses 
include secretary's salary, rent, offices, book-keepers, &c., for 21 montlis, 796d. 
Referring again to the receipt side of the account, you will notice a sum—dis- 
counts, interest, fees, &c., 1 l. 17s. 4d. Of this sum about 1000/. has bee 
ceived for interest, and the remaining portion, 553/., is discount on merchants’ 
bills. In recapitulation, [ have only to express to you our undiminished cont 
dence in the mine. There is no doubt the property is a very valuable one, and 
one proof of our confidence is that which I am about to menti m,and which I 
had nearly omitted—we believe that this mine » rapidly approaching a divi- 
dend-paying point that we, the directors, hive agreed to postpone drawing our 
fees by one-half until the dividend is declared. (Loud che [ have only to 
express ny readiness to answer any of the questions that may be addressel to 
me, and, in conclusion, to propo Chat the report of the directors and the 
statement of accounts be received and adopted.” 

Capt. GOODFELLOW: to second the motion made by the Chairman, and 
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ive 


[ desire 





I may express the hope that it will be passed unanimously. We have every 

confidence in our directors, and should accept the accounts (as I believe them 

to be) as correct. The strongest proof of economy is judicious expenditure at 

an early stage of large workings, thereby avoiding creater ¢ xpense hereafter. 
The report and accounts were then adopted unanimously. 


The CHAIRMAN then invi 
of his report. He re 


sop 


i Capt. Skewis to make 
gretted that Captain Doidge 


remarks in extension 
was too unwell to-day to speak, 





Capt. Skewis: Mr. Chairman and Gentlemen, Lam personally very proud to 
have the opportunity of meeting you together to-day, in order that [ may give 
you some information about this mine, by way of reply to that which has been 
circulated largely throughout the country. I suppo it least Lam willing to 
belie that those parties who speak about this mine know the mine as they 





(Laughter,) Now, if they would only let thei 


words, then, be 
get on very nicely indeed 
I am perfectly sure that then any words that 
from interested motives, and personal views or 
If all who pretend to speak about this mine will only bury their mo- 


them—(cheers )—because 


belief 
Now, 


it will sustain 
[ did not want 


and 
th it, 


the reputation of those who 
to come to East Wheal Rose 
[am like a great many other 
yeople in this world—I can live without East Wheal Rose. I only come to East 
of what it was, and of what it will be if 
[I came also because of my knowledge of the past history 
and because I felt mvinced that if this mine were fur- 


be connected wi 





yroperly carried out, 
of East Wheal Rose, 


c 


velopment, it would do honour to me and give a good riame to ry fantily Here* 
after when I may be dead and gone. (Cheers.) Nothing but those high motives 
and deep convictions would have led me to have become connectea with East 
Wheal Rose, Now, Lam very glad that thie directors have commenced opera- 
tions in. this mine in the way that they have done. They have ordered that 
everything Here should be carried out witha view to efficiency, permanency, and 
economy, (Cheers.) think d¢ny geutlenian; or shareholder, who will come to 


| this mine and go over it, who will ldok at the buildings and nfachinery, and the 


Gentlemen, you will agree with me that all mining is! 


* . ‘ hi > * 
nished with suitable machinery and means for the purposes of drainage and de- _— experience 


| soon, in our happy eXpetience, be 


way in which the work is being laid out, must come to tliis but one conclusion 
—that the work is being well done, and that the conviction of its near prosperity 
is deep in the minds of all the parties concerned. (Cheers.) New, of course, we 
did not commence operations here with a view to finding so much lead as we 
have already found in these shallow levels, (Hear, hear.) We commenced oper 
tions here with a knowledge that when the nerth part of the mine was drained 
to the bottom where the workings were suspended, and the shafts had been car- 
ried below the original workings, that corresponding results to what we ob- 
tained front the upper levels, would be obtained from deeper sinkings. Opera- 
tions have been coninienced witha view to going there, and We are going on 
very successfully, But as we have drained ¢o we have cleared, and as we have 
cleared, so we have obtaitied increasing quantities of lead, ard; in fact; ntuclt 
larger quantities of lead than ever we expected to fird. Now; it was un- 
derstood; and believed, that Middleton's lode did not éxist in the south part of 
the mine: cr if did it was kriocked inte 4 nuniber of pieces arid sntall bfarched; 
atid that, therefore, there was no more Middleton's in the south part of the 
mine. We, of course, have proved to the contrary. No doubt they thought 
that Middleton’s lode did exist, and they drove a cross-cut from the east lode td 
| the point where they believed that Middleton’s lode was ; but instead of cutting 
} Middleton’s lode they cut a small branch, whicli they thouglit was Middleton's 
lode. We have driven a cross-cut fron there a little over 7 fnts, further west: 
j and have cut Middleten’s Ide cf such a size and character as is described td you 
{ir the réport, atid of such nature, according to niy knowledge of the past deve 
lopment of this mine, that it cannot be prosectited without obtaining a corre- 
sponding result. (Cheers.) I was so much pleased this morning when I looked 
at that lode I felt very sanguine, more particularly when I saw large heaps of 
ore being speedily drawn from there, and when [ took up the pick in my hand; 
and threw it down into the lode, it went down to the “ eye” of the pick ; ard 
}if I had turned it; took up the ptek in nty Maid: Add put the [Handle down; i! 
| would Have gone dew full Ir rigth—éo ledsée was the lode, Then I noticed that 
\a Vety large quantity Of water rose up from the bottom of the levelas I at- 
tempted the operation, That is self-convincing that the lode could never lave 
| been tapped at any other point than where we have tapped it, otherwise the 
lode would have been drained, and there would not have been such a large 
quantity of water coming from there. I then went down to the 30, on the 
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int 
east lode, for the purpose of se ing whether or not it was sufficiently clear ta 
enable a cross-cut to be driven 40 or 40 fia, further south ard 10 frrts. deeper, da 
that we might prove that lode at 4 deeper point; at a coisiderable distaite™ 
' further south, in a very short tinte. Phat, T Pid, we can contmenee tn dnethbt 
} fortnight dr three wetks, 60 thal there is every prospect of Middleton's lodé 
| being seen again at the 30, and at 50 fms. further south, supposing that we nmiay 
| net be able to fix a plunger at the 40—if we can get in as far south as we can at 
| the 30, we may drive a cross-cut at the 40 instead of at the 30, but to avoid delay 
| we may drive it from the latter point. Lam very sanguine that we shall have 
} a very much larger quantity of leadin the south ground than ever we bargained 
| for when we started this mine, It is perfectly clear that the only reason we 
find the lead in that south part of the mine now artses from the tact that th? 
| ground in the north part ef the nine as ro easy to » full of ore, 
| that whenever any of the men found the ground coming a little tight they took 
up their pick and went to the north part of the mine, where they tound it easier 
and quicker to obtain, and that, too, without any blasting-powder or smoke. 
That is the only reason we find lead in the south part of the mine, not because 
it would not pay, but because the men went and worked in easier ground—(hear, 
hear)—and whatever may be said about the difficulty of forking this mine, all 
can tell you is that the easiness of the ground {fs a great advantage to our futtirs 
working, and the water that is in the mine will be speedily lifted out. (Cheers.) 

With these remarks, gentlemen, F think F must thank you all for the patient 
| hearing which you have givén mie; and express to you my great satisfaction at 

my vonnnecti ‘n with the; mine, and my confidence in our speedy ultimate 
| success, (Loud cheers.) 

Mr. Marrurw Loam, the company’s engineer, said: Gentlemen, [ always 
| feel it well that the adventurers should come to the spot, wherever they may 
live, to see for themselves the property in which their ¢ pital is embarked, and 
such operations as have been varried out. This {3 the firet meeting of the 
holders on the mine; and L venture te eept thie be that they dre satisfied 
with the results of the operations so far as they can see them at surface. When 
we commicnced here, and when you entrusted me with the work of the drainage 
of this mine, I realised both the importance of the work, and the deep responsi 
bility it cast upon me. Atthe same time I felt satisfied that I could grasp it 
successfully. (Hear, hear.) I am pleased to be able on this occasion to say tliat 
we have been supported by the board of directors most thoroughly in carrying 
out this great work. (Hear, hear.) It may be in the recollection of whe 
attended the statutory meeting; that we Intd dewn 4 scheme for the drainage of 
this mine, which is being successfully carried out. L reported there for the 
first time that you would require two powerful engines. Those two powerful 
engines have been provided—one being at work and the other in course of erec- 
tion. The one at work has been doing excellent duty for the past six months, 
and is enough to cope with the necessities of this important section of 
the mine. It has been so far successful, that we have got to the 40 fathom 
level, At the same time, we must not lose sight of the fact that we never con- 
templated the drainage of this mine with one engine, in proof of iwhich we ark 
now erecting a still more powerful engine tlian the ore at sutface off the 
northern part of the mine, That has considerably more power than the engine 
at Pentose’a s)\aft, and will do you essential service hereafter, I submit that 
we have done an earnest of what we will do in the drainage of this mine; and 
the next time we meet here I hope we shall find some successful results re- 
| ported, not only as regards the drainage of the mine, but as regards its develop- 
ment and thefdividend for which we all hope. Looking at the extremely suv- 
cessful way in which the engines have worked without accident, or let, or hin 
drance, there is no diffi ulty in a mechanical or in an engineering sense that 
will prevent the results to which Capt, Skewts bas teferred being realised at 
no very remote period, (Cheers.) 

The CHAIRMAN: FT have new the very graceful task of proposing ‘* That this meet- 
ing desire® to express its entire satisfaction with theadmirable manner in which 
Mr. Henry Browne (the purser), Messrs. Loamfand Son, and also Capts. Skewis 
and Doidge, aud the staff of the company generally, have carried out their 
duties during the past year.” 

M. J. VALENTINE SMEDLEY (director), who was heartily received; 
the motion. 

Mr, Henry Brownk (purser): f thank you very much forthe kind manner iu 
which you, Sir, have preposed,fand the shareholders have received ard passed, 
this vote of thanks, Although itis not deserved on my part, yet I feel I can 
truly eay ihat [ have always endeavoured tocarry out tiie duties devolving upon 
nie to the utmost. I believe in no single instance can I say other than that 
have endeavonred to fulfil my duty to the best of my ability, and In ntany ir 
stances [ know that my exertions have been 
deal of pleasure to go to the merchants with cash and to get the discount—and 
sometimes more than ere tle board well know, (Hear, hear, from the 
Chairman,) East Whieal Rose is an old associate of mine, but [I have taken a 
fresh léeaed in regard to my connection with it. I believe the mine will prove 
secoad to none in Cornwall, and that our first annual meeting here is but the 
forerunner of scores of othe I do not think there is anything to stop East 
Wheal Rose from being a grand property. Its prospects are “' brighter than the 

(Cheers and laughter.) In addition to Middleton's lode and east lk 
the agents could have told you that on the east lode they have a stope worth 
1 ton to the fathom. We have, moreover, Innes’ lode, in addition to the lodes 
of the former workers, and, hence, good as their 1 were; ouf prospects 
are brighter, and I believe that the Cliairnian hae foreshadowed that which will 
a reality—a dividend within the next 
months, We have let the world know the truth, and thatis what we intend 
continuing. I will vouch forthe truth of every wordin the reports. If ever you 
see anything in the papers emanating from us you may depend that it will be in 
accord with the facts underground. I am quite sure that, as in the past, so in 
the future, we shall work with unanimity, and of this I feel certain that the re- 
sult will be an immense success, (Cheers.) 

Mr. CHESTERFIELD proposed, “‘ That this meeting desires to express confidence 
in the board of directors, and thanks them for their able management of the 
company’s affairs during the past year.”——Mr, LoAM: I have much pleasure in 
seconding that proposition, and in doing so | may be permitted to say, from my 
knowledge of the great interest which the directors feel in this concern, that 
the attention which they pay, not only at the London offices, but in « oming 
down here and looking at everything—sometimes more than everything— 
(laughter )—justifies the shareholders in giving them a cordial vote of thanks on 
this occasion. They are so satisfied with the turn affairs are taking that you 
have heard them, without so much as a re quest from us, voluntarily forego half 
their remuneration until the mine pays a dividend. (Cheers.) I do not think 
the meeting should part without acknowledging their services and their g 
pee, £1 ——Mr. BROWNE (the solicitor) put the motion, which was unanimously 
agreed to, 
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rhe CHAIRMAN: I have much satisfaction in responding to this vote of thanks 
which you have so generously accorded us. I can assure you that nothing is so 
dear to the heart of a board of directors as the contidence of the shareholders. 
When we assumed the reins of this property on your behalf we fully realised 
the heavy responsibllity the office entailed, but we did not shrink fromit. We 
braced ourselves up to encounter every obs e that might be thrown in our 
way from whatever direction they might proceed—whether from the mine or 
from the mendacious reports which sought to depreciate its value. Every 
good mine must expect the attacksto which we have been subject; and, inde xl, 
I am disposed to think the more virulent the attacks the better the min Mr 
Loam has kindly referred to what I said about the foregoing of one-half of our 
fees, but bear in mind, gentlemen, that we are % serving you for the sake of 

elf. We hold a large interest in this mine, which is represented by 2466 shares, 
and during this period of 21 months we e neither | nor lashare, 
and do not intend doing so. (Cheers.) r point in addition to the kind 
vote you have accorded us now, showing we have the confidence of the share 
holders, is the fact that we have represented in this 1 m, in addition to tl 
shares represented personally, proxies for 41 har (Cheers.) There are 
present now the holders of upwards of 1 wes, 80 that pulling togeth the 
shares represeited in person and by proxy they reach a total o! « ’ 
(Cheers. ) 

Mr. JEWELL desired, as a mine owner and a practical miner, to say a few 
words. I recollect, he said, East Wheal Rose before it pped on the last occa 
sion, and I know the reason why she did. Astothe mendacious reports to 
which the Chairman has alluded, it is charitable to suppose that the people 
who circulate them know nothing ab 2 er. If they knew East Wheal 
Rose as I do, and as an old miner knows it into whose company I was acci- 
dentally thrown last night, they would have the knowledge that this is the 
finest mine in the cou ity. Lfind that for a considerable period she returned 
regularly about 80,000/.a year, andthe average sample of her lead for silver was 
very nearly 35 ozs. to the ton. (Cheers.) There is no reason why this should 
not be done again. The cutting of Middleton's lode was on of the greatest di 
coveries that has been made in mining for the past 20 years Lo “king over the 
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done for an expenditure of 100/., but I think you made your 100/. do the duty of 
of 1501. Ithink most Cornish mines (and I am a Cornishman, too) are killed by 
their pumping charges, and in many cases by the want of proper management, 
We know that in all lead mines, when you drive on the course of the lode you 
will find plenty of water, and there is nothing delights me so much as when the 
miners tell me they are striking a lode with a good deal of water, for that 
means money. Allusion has been made to the forking of this mine, but the | 
difficulties of such an operation to-day are as nothing compared with years ago, | 
and you can work your engine at about atenth of the cost required formerly,and 
it will withal do three tines the work. (Hear, hear.) There is no doubt but 
what Mr. Loam will do as he says, fork East Wheal Rose to the benefit of the 
shareholders, and to the credit of his firm. As to what you will get below 
you have heard something to-day, but all miners will tell you that the deeper 
you go riches increase. You will get a good lode close to grass, but if you 
understand your business you will not stop there. You will go down 60 or 
8) fms. and drive on the course of the lodes, and then you willdo business, That 
is what the agents of the mine mean to do, and what the mine has done at the 60, 
80, and 100, it will do again lower still. I was speaking to the old miner to } 
whom I have referred, and he said, “ You fork East Wheal Rose, and you, as a 
shareholder, will make your fortune. There is no question but that the stuff 
isin her, and” he added, ‘* Old Shepherds is equally as good.” (Oheers.) I did 
not ask for that opinion, and perhaps, therefore, it nay be regarded asthe more 
independent. { observe that you have about 25,0004. left. It is marvellous you have 
so much after you have done the work we have seen to-day, and it is splendid, 
for it makes the future success of this mine a certainty. You have a good 
thing, and money enough to carry it over the period of mere absorption of | 
capital. I look forward to this mine havinga brilliant future before it, more 
particularly as you have excellent management, for the want of which many 
good concerns are ruined ; in fact, to use the words of a celebrated statesman, 
you are “ within measurable distance” of paying dividends. Hence it is more 
than ever important that you should retain the services of the whole of your 
present staff, who have nursed the company in its infancy, and carried it to its | 
present state. Speakingin my own name,and that of many of the other | 
»roprietors, I would ask the board to redeema promise made, that Mr James T. 
rown should be added to their number, and I shall propose a formal resulution 
to that effect. (Cheers.) ; 
The CuateMan said it was the desire of]the board that Mr. Browne should join 
them, for they had received invaluable aid from him, He was not sure but that | 
at the earliest possible date they would not give him a very hearty welcome to 











that side of the table. | - 


Mr. James T. BRowNE having thanked the directors and shareholders for this 
kind expression towards him, said: I know that circumstances are developing 
faster in connection with this mine than we had any ideaof. We had no con- 
ception we should have realised what we have done in the shallow levels, The 
earliest results were simply foreshadowed in the 40. We were told we should | 
find lead there, but we have discovered it above, I quite agree with Mr. Jewell’s 
remark that the deeper we go the richer our mine will become, but I hope we 
shall get dividends long before we reach its bottom level. Reports have been 
abroad chat the old mine collapsed, and we never said aught to the contrary, | 
although we believed it had not, and now we know the facts, We shall increase 
our returns as level after level is opened up, and increase them yet more rapidly 
when we get tothe bottom, I shall only be too happy to join the board it it is 
the wish of the shareholdeis, (Cheers.) The proceedings then closed, 


came 
OLD SHEPHERDS MINING COMPANY. 

The second ordinary general meeting was held at East Wheal Rose 
account-house (this being the most convenient place in close proxi- 
mity to the mines), on Tuesday, for the purpose of receiving the 
report of the directors and the accounts and balance-sheet of the 
company, made up to Nov, 30, and for the appointment of an auditoi 
or auditors. 

Mr. F. HuTLEy (the secretary) read the notice convening the meet- 
ing, which stated: “The directors desire to state that the meeting 
has been called in Cornwall, as an inducement to the sharebolders to 
attend and personally inspect their property and its development, 
under circumstances which will enable the directors and agents to | 
afford direct explanation and information, and the board earnestly 
hope that shareholders will avail themselves of this opportunity.” 

Sir GEORGE INNES, the Chairman of the company, presided. The | 
printed documents were taken as read. 

| 


The CHAIRMAN: The last report of the agents, looking at the 
statements in the original prospectus, must be regarded as emi- 
nently satisfactory. In commenting further upon the position in 
which we find ourselves since we took possession of the property on 
your behalf,1I must apologise for asking you to assemble in the Kast | 
Wheal Rose account-house, but the reason is indicated in the notice, as also the | 
reason why we asked you to meet us in Cornwall—that you should become | 
better acquainted with the enterprise in which your capital isembarked, It has 
been laid at our door that there has been a certain amount of official reticence 
in not having called a meeting, or meetings, of this company at an earlier date, 
You recollect, however, in our prospectus, that we held forth no great hopes of | 
coming upon what we may call paying ground at a very early period, We, at | 
that time, believed we were bound to go down to a certain depth before any 
things like profits could be secured; but, as you will bave seen by the report, 
this is not the fact. We have secured almost a mine in itself by the discoveries | 
on south ground, principally at the 26, the 34, and the 44. Reverting, however, 
to the remark I made about official reticence, we considered that, as we had no- | 
thing to teli you beyond that the mine was drained to such-and-such a depth, 
and that so many fathoms had been opened up, such details would not be in- | 

| 
! 
} 


teresting to discuss, nor would they justify us in putting you to the trouble and 
expense of calling a meeting. (Hear, hear.) Those who have studied the report 
of the directors must have been strack with the enormous amount of work 
which has been done in a comparatively small space of time We have accom 
plished all that we intended, and that without any material accident, (Hear, | 
hear.) We take credit to ourselves that we have made no false step—a result | 
largely due to the intelligent and judicious manner in which the agents have | 
opened up the ground, (Oheers.) Lsay we have made no false step, but we 

take credit for more than that—we take credit for the discoveries, which I have 

already touched upon, at the 26, the 34, and the 44. L shall leave the agent to 

deal with these in extension of his report, which you have just heard read. 
have taken personally a great interest in this mine, and we are large share 
holders. We have considered it necessary in your interests, and in our own, to 


visit these mines occasionally, and have done so, frequently at. great personal in- | call the first meeting, at allevents upon the mines, so that the shareholders 


convenience to ourselves, but as your servants we felt bound not to consider 
that. Onall the occasions of our visits we have been perfectly satisfied with 


| board, must work at a great disadvantage. 
| judge by the unanimity with which all the resolutions have been passed, 


| stated ; 


|} we resolved to prove it 


| without making it too long winded, 
We | time stating that though it was kind of us to send out these reports, yet they 
| were so technical that in some cases the shareholders were utterly unable to 


of matter personal to Mr. Browne, the purser, but after a somewhat warm dis- | 
cussion, 

Mr. MARTIN expressed himself quite satisfied with Mr. Browne's management, 
and said he held both him and his brother in the highest esteem.——A rather 
unpleasant personal episode was thereupon brought to a satisfactory termination. 

The CHAIRMAN then replied to Mr. Martin’s questions, first stating that on an 
investment of 3002. of only afew months’ duration a profit had been made of 
971. 5s. 3d. (Cheers.) As tothe question about the engineers, the item com- 
prised everything which came under that head, and could be legitimately 
placed to such an account. Economy had been the aim of the board through- 
out, but there was no worse policy than that of economy without efficiency. 
The salary of the secretary was only 100/., for which he did an enormous amount 
of work, the rest of the money being absorbed in taxes, rates, lighting, firing. a 
payment to the accountants for opening the books, which would not recur, ex- 
penses of the monthly reports, &c., all for 19 months.——Mr. ForMAN: Kindly 
bear in mind that we have nearly 2000 shareholders, who have constantly to be 
communicated with.——The CHAIRMAN: As to law charges, they include con- 
veyancing, deed stamps, and so on.——The Soriciror: The Government duty 
was over 200/.——The CuarnMAN: We have nearly 40002 at our bankers, which 
is almost too much to be there without interest. We shall not want _the 
whole of that forthe next four months. The bills of exchange bear interest (9 per 
cent.), and for the bills paid on account of forfeited shares we have collateral 
security, and, altogether, they amount to 10,6602. These bills are all good. We 
have no liabilities, or, if we have, they are reduced to a minimum, and every- 
thing you have seen on the ground is paid for, (Cheers.) I consider that the 
financial state of this mine is in every respect healthy. 

Mr. TuRNER pointed out that the chief part of the expenditure in London 
would be met by the 5 per cent. interest upon these bills of exchange,——Capt. 
GoopreELLow urged that there should be entire unanimity amongst the share- 
holders, and said it was unworthy the confidence they had in the board to go into 
items of detail in the accounts. ——Thereport was then adopted unanimously. 

The CHAIRMAN then proposed a cordial vote of thanks to the agents of the 
mine, which motion would extend itself to Mr. Henry Browne and to Mr. 

Matthew Loam, the engineer.—The motion was carried unanimously. | 

Mr. Henry Brow gE, in responding, said it had been his endeavour since he had | 
been associated with the company, to work hard on behalf of this property. He 
was identified with coadjutors who thoroughly understood their work. Bet'er 
lead miners than Capt. Nancarrow and his sons he believed it would be im- 
possible to find. The shareholders by these gentlemen were most ably served. 

Mr. Marruew Loam also replied, and said, the drainage of the mine was 
going on in the most satisfactory manner, and the difficulties had not been so 
great as were anticipated. They had forked the mine to the 60, if not deeper. 
Old Shepherds, he believed, would stand but second to East Wheal Rose, and 
perhaps be on fa per with it, Old Shepherds Mine for years returned 7090 tons 
of silver-lead ore a month, Personally, he regarded the discoveries recently made 
here as the most important mining event that had occurred in Oornwall for 
the last 30 years, (Cheers.) | 

Capt. GoopFELLOW proposed a hearty vote of thanks to the Chairman and the | 
board, Que of the best proofs that they were deserving of it was the sight the | 
shareholders had seen at both mines to-day. Another proof was their self- | 
denial in ahandoning, for the time, half the fees to which they were justly | 
eutitied,——Mr, CurppeRFLELD seconded the motion,'which was carried unani- 
mously,——The CHAikMAN, in returning thanks, said; This vote of thanks will be 





jan incentive tous to pursue in the future the plain path of duty we have fol- 


Unless we have the confidence of the shareholders, we, asa 

That confidence we have, if I may 

We! 
have had cast upon us a vast amount of responsibility. and we have striven to 

discharge it to the best of ourability. The number of shares represented in the 

room is 10,457, of which the directors hold 3076. (Hear, hear) We have, in 

addition, proxies for 26,000 shares. Since we invested in these mines, we, the 

directors, have not sold a share, and we do not intend to doso. (Cheers.)—— 

Lhe proceedings were then brought to a close, 


lowed in the past. 


MOUNTS BAY CONSOLS MINING COMPANY. 


The second ordinary general meeting was held at the account- 
house of the Tresavean Mines, on Wednesday, 

Sir GrorGe [NNkEs, Bart, (Chairman of the company), presiding. 

Mr. F. Hurtey (the secretary) read the notice convening the | 
meeting; and, after setting forth the general objects of the meeting, 
“The directors desire to state that the meeting has been 
called in Cornwall as an inJucement to the shareholders to attend 
and personally inspect their properties and their development under 
circumstances which will enable the directors and agents to afford 


| direct explanation and information, and the board earnestly hope 


that the shareholders will avail themselves of this opportunity,” 

‘The report of the directors and statement of accounts were taken 
as read. 

The CHAIRMAN asked the secretary to read the report of the agents, 
which was carried down to the 16th inst., so that the shareholders 
had intelligence from the mine to the latest date at which it was 
possible to give it. 

The CHAIRMAN: Gentlemen,—It now becomes my pleasing duty | 
to make a few remarks upon the work which has been done since we 
took possession of the property in your interest. In the first place, 
gentlemen, I must apologise that this meeting could not have been 
held upon Mounts Bay Mine. The reasonfissimple, for when we com- 
menced working your property, we had in view the combination of economy with | 
efficiency. We did not attempt to erect any expensive house which might be 
called an account-house, Although we had perfect confidence in the property, | 
in the first place. I trust that these meetings having 
been held in this account-house, has not incommoded any of the shareholders 
here, but that you have all madea point of seeing the bona fide nature of the 
developments which have taken place during the last 18 or 19 months, I have 
no doubt that you have all studied the report which we have sent out to you. fe, | 





that report our aim was to make it as clear and concise, and detailed as possible, 
We have received letters from time to 


understand them. The board of directors thought it wise, in the first place, to 


might see for themselves that the property was actu illy there, and that it had 
been worked to the best advantage. Those of you who have studied the reports | 


the state of things we have found at the mines. (Cheers.) Iu regard to the } must have been struck with the immense amount of work done in a com- 


balance-sheet, it is simply a statement of receipts and expenditure. 
ceipt side you will find an item, less arrears, 2242/. 5s., but of this sum 9u0/. ha 
been paid since Nov. 30, reducing it to 1340/. The profit on the Tresilian Wharf 
(971, $s. 3d.) is derived under the circumstances fully set forth in my remarks at 
the East Wheal Rose meeting. On the other side you will notice the ex 
penditure is somewhat heavy; but, looking at the enormous amount of 
work done in the space of 12 months, I do not think it is inordinately so 
The balance left is considerably more than we require for the development of 
our mines for some time to come. LIL have only, before moving the adoption of 
the report, to express the enhanced confidence of the directors inthe mine since 
they took possession on your behalf, That is the natural result of the dis- 
coveries we have recently made, as is also the statement L now make of our be 
lief that we are not far from placing the mine ina dividend-paying position. I 
do not say that unadvisedly, for the facts are before us,and they speak forthem- 
selves. Uur confidence In the state of things is such that we have unanimously 
resolved, as directors, to postpone drawing one-half our fees until the mine shall 
pay dividends. I do not think I can add anything more in support of the state 
ments which are now placed before you, and, therefore, [ move the reception 
and adoption of the report and accounts.——Mr,. Goocn (director) seconded the 
motion. 

Capt. Nancarrow: Mr. Chairman and gentiemen, our report isa lengthy one, 
and it describes in detail the work that has been done. I shall feel glad to an- 
swer any question that shareholders may wish to put to me as to our present 
position and future prospects. 1 think the report is explicit enough to convey 
to the mind of anyone a knowledge of the work that has been done, and you 
may judge that it has not been accomplished without a certain amount of energy 
(Hear, hear.) We have endeavoured to do our best for the mine, and speaking 
from the latest inspection made only this morning, I can say that it is better 
than I anticipated. [always had a strong opinion as to the value of this mine, and 
expressed mvself to this effect. I feel it to be the best property in the county. 
We valued ti, : lode at the 26 —the first level at which we arrived—at 20/, per tm 
when inters’ ted. At the 34—8 fms. below the 26— we intersected the lode 
again there in the old men’s workings, and began to open east and west. Ten 
fathoms east we drove a cross-cut north, and our report says that we have cut it 
16 ft. wide, but [am glad to say it is about 19 to-day north from the old men’s 
workings, Which will prove to any practical man that there is something perma- 
nent there. I believe we can value that lode now at 3 tons perfm, (Cheers.) 
We do not feel disposed to put a valuation on that part, for I hope we have some- 
thing much better before us. We have every reason to believe in the continua 
tion of this lode, and I am very much encouraged by my latest inspection. 
Parties have said that they would be glad to work the lode in the 34 on tribute, 
and that isa good sign. On the whole, I think we may fairly expect, at the end 
of the next six months, thatthe mine will present a very different appearance 
from what it does to-day, and with that appearance I have not the least doubt 
that we shall be thoroughly satisfied. (Cheers.) 

Mr. Luks asked why there was sucha large amount due on arrears of calls. 
Why had these arrears been allowed ? Mr. R. U. MAgrin said it appea 
that they were shareholders in the Tresilian Wharf Company, and he would like 
to know how that company was managed. Could not the directors buy some 
of their stores, and particularly timber, through Plymouth ?——Mr. ForMAN 
(director) stated that the timber had been bought at the market price of the 
day. Purchases were governed by dates and prices. (Hear. hear.)——Mr. 
MARTIN went on to enquire whether the engine work included the amount of 
payment to Messrs. Loam? The report from Captain Nancarrow was excellent, 
and he believed that this was a splendid property. He (Mr. Martin) had en- 
deavoured to get upa requisition reducing the London expenses, and the amount 
put down in these accounts fully justified the action he took. Law charges 
were 749/., and he wished the Chairman to explain to what extent they had 
been involved in legal proceedings. The directors’ fees he presumed were in 
accordance with the articles, and he was glad to note what the Chairman had 
said as to the postponement of half of them until the mine paid a dividend. Hi 
thought the London expenses extremely heavy, 1219/. 

Mr. TuRNER (a shareholder): These accounts are for 20 
the expenses 800/. a year.——Mr. Martin: The work is never done for th 
money. (Loud laughter.)——A SHAREHOLDER: It is cheap then. (Laughter.) 
——Mr. MARTIN (to the reporters): Put in the word “ justify,” and that will 
express my View.——A SHAREHOLDER: I cannot quite sce it now. (A laugh.) 
——Mr. MaBrTiy went on to enquire how much of the 10,660/., figuring in the 
accounts, was available if required at once, Mr, Martin then went into a lot 








months,and that makes | 


On the re- | psratively short space of time, because you will recollect that we had to deal | 


with three propertics—Trebarvah, Sydney Cove, and Pembro,contemp raneously, 
That being se, our responsibility became greater, but our aim was to endeavour so 
to work that we should go on progressively, and should not be under the necessity 
of retracing our step (Hear, hear.) I think we have carried out that pro 
gramme to the full. What the main-spring is to a watch, so agents are toa 
mine, A watch cannot go without a main-sprisg, and amine cannot be pro- 
| perly developed without agents, and agents in whom we can place every trust, | 
| Their responsibility isa great one-—as great, proportionately, as our responsibility 
is individuaily to you as the shareholders, and we are endeavouring by every 
means in our power to fill that responsibility, and Lam sure that in the age nts | 
| with whom we have to do we place the most implicit reliance, They are remark- | 
ably careful before they offer us any statement with regard to the working and 
| the futuce of the mine, and this is [ think a very great trait in their character, 
| Now, gentlemen, as I said before, our report has been put so clearly and so con- | 
cisely before you that I do not think any words of mine can make it plainer. 
| As our agents are here, IL will refer to them for an extension of the report, which | 
has been just read, if you want to bear any more with regard to the working of 
the property. I think I cannot do better than quote, as a test of our confidence, 
what is here stated with regard to Svdney Cove:—“ The extraordinary number 
of tin lodes, together with the numerous junctions they form, make this one of 
th+ most remarkable pieces of mineral ground known ; over 20 lodes have already 
been discovered, all of them containing tin in such quantities as will leave good 
profits to the shareholders, Test sample lots have been put through the water- 
stamps, dressed, and proved to be of the value of over 30 lbs. of tin to the ton 
of stuff. The shareholders must remember that nearly all these todes are 
in whole ground above the adit or water level, and that nearly 390 fathoms of 
levels have been drivenabove this level, laying open most extensive reserves,which 
are immediately available now that the stamps and dressing machinery are in 
order and at work, As development proceeds, the numerous junctions will be 
opened on, and considerably greater riches may reasonably be expected.” If 
you read further, we go on to state that the directors consider that this mine 
will be brought into a good dividend paying state before long. That Is the reason 
for having put in this paragraph, and in extension of that same reason you will 
see thatif we have quarry that of the north sett on 
Sydney Cove—a regular tin hear, hear)—which we can work at a con- 
able vepth, and at a rable profit to the shareholders, we can- 
not be off from profit, we have masses of it, and the stamps 
re in working orler now, That is the reason that enabled us to insert 
the paragraph in the report that “ we are within the pale ofa dividend.” I 
will now the balance which in truth a statement of re 
ceipts and expenditure. The first item on the receipt side is the arreatr 
» 40071 fe consider that this isa very small amount, and it is smaller 
still now, because 70 has been paid since Nov. 30. I mayinform you, gentle- 
men, that these accounts have been made up to the latest possible date by our 
| auditor, so as to place before you the true financial position of this mine, There 
is one little item which, [ think, in justice to the very respectable firm of solici- 
tors, with whom we have had the pleasure of dealing, that I have been requested 
to expluin—law charges 11691. All of you who are acquainted with law charges 
in the way ‘yancing, deeds, stamps, &c., will know how much such 
items mount up. Now, when you consider that here we had to deal with three 
proper*ies, Lthink you will see that this fact explains the item I refer to—an 
item which, however, wili not occur again. Our solicitor brings to mind that 
his firm, Messrs. Wild, Brown, and Wild, were not solicitors. We first employed 
a firm which unhappily failed, and, of course, to put ourselvesperfe ‘tly in order 
with such important items as the title-deeds to our property, extra work was 
thrown upon the sclicitors whom we afterwards employed. UOur assets are 
21,'542. 11s. 8d., and we have almost no liabilities. We pay ready money for 
everything, with the exception of the current cost-sheets—a very satisfactory 
state of things, as L think you will confess. All the machinery on the mine 
has been paid for, and is in thorough working order. The accounts have been 
carefully checked by Messrs. C. Browne, Stanley, and Co., the au titors, whose 
work has been most satisfactory and most perfect. In recapitulation and con 
clusion, | can only state our unbounded confidence in these properties which 
you have committed to ourcharge. As to the mines being brought within the 
pale of a dividend — looking to the fact that the directors’ fees seem 
very large, even for the space of 18% months, although we have fully 
earnel them, we have arranged to reduce them by one-half until we ap- 
proagh a dividend-paying position, (Cheers.) 
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| power to develope them, and, no doubt, the attention of the board would soon 


We have had great respons *| 


bility, and we have had heavy work todo. We have visited these mines often 
at great personal inconveniene, However, we have unanimously resolved to 
postpone drawing one-half of the fees until such time as a dividend is declared 
(Cheers.) I beg to move, ‘‘ That the report of the directors and the statement 
of accounts, as submitted to you to-day, be received and adopted.” Before doin 
so 1 shall call upon Capt. Argall to say something in extension of the report 
which you have already heard read. : 

Capt. GoopFLLow: I have very great pleasure in seconding the motion which 
the Chairman has made. 

Capt. ARGALL: I think that our report has been exhaustive with regard to the 
three mines, but still there may be a few things toadd. At Trebarvah you have 
ail heard about the three good pitches in the bottom of the mine, and in the 62 
one of which is being driven on tribute. Tribute pitches are not easy to set now- 
a-days. We have here on the table some copper from the pitches in the bottom 
of the mine, and our great point now is the cross-cut atthe 50. We have four 
lodes south of our present lode. The district around is good,and has been noted 
for the quantities of mineral it has produced. Wheal Neptune has been one of 
the richest copper mines in the jwest, adjoining us on the north, and Wheal 
Jewell on the south. Then we have Wheal Jewell and other mines round thg 
Trebarvah, so that we are going to have a good course of copper in some of these 
lodes. The number of tin lodes at Sydney Cove will, within the next 12 months, 
speak for themselves. We have just erected and cet to work our stamps. We 
have some good stones of tin from Brown’s lode and from the No. 1 lode, the 
latter being under water just now. We ean say for a moral certainty tLat we 
shall see profits in 1883. With regard to Pembro, we are driving a cross-cut to 
the 30, and we are within 4 ft. of the lode. It is yielding a good deal of water, 
so that we must be near the lode. We shall cut this lode within the next week 
or ten days. I am sure since we commenced the property we have done our 
best, and shall continue to do soas long as you repose confidence in us. We 
work together, we act after consultation, and have a strict regard for economy, 
Iam very glad you have come to see what we have done, and I feel sure you 
will rejoice in the cash returns you will have in the coming year. 4 

The CHAIRMAN then invited questions, and said the board were present to 
give every information. No questions being asked, the report and accounts 
were unanimously adopted, 

The CHAIRMAN: The next business is the re-election of a director. The 
articles provide that oneof them shall retire at the first ordinary meeting, and 
the director who retires is Mr.J. V. Gooch, but being eligi»le he offers himself 
for re-election. I know his worth, he being an old personal friend of mine; but 
apart from anything like personal friendship, I know his worth not only asa 
member of the Institute of Civil Engineers, and therefore as one able to bring 
practical knowledge to bear on mining, but as having sat at the board fora period 
of about eigateen months. I shall be very happy to propose that he be re- 
el ite CHIPPENDALE seconded the motion, which was carried unani- 
mously. 

Mr. Goocu: I have to thank you very much indeed for this expression of con- 
fidence in re-electing me asa director, All Ican say is that 1 shall spare no care 
or attention, or the application of any experience that I may have, to the 
furtherance of this company’s prosperity. I believe in all that has been said in 
our report, and by the agent, Capt. Argall, is, and will be fully borne out. [have 
visited these mines from time to time. Iam alarge holder of shares, and visit 
the mines not only witha view to your interests but to my own—(cheers)—and 
every visit I have made there have been evidences that we shall not oniy realise 
all we originally expected but a good deal more. Of course, works of this kind 
cannot be completed all at once. They require time, and time ought to be 
given—first to all to consider carefully and well what ought to be done, and 
then, when you set about doing it, to do it thoroughly and well. The principle 
we have gone upon is not merely to lay out these mines for the preset.t, but for 
future. Some people say, “ Why should we work for posterity?” I say we are 
bound to do 80 in cases of this kind; therefore, all that hasbeen, and will be 
done, is to enable these mines to have a long future,and to become very im: 
portant and large. I have no doubt, from my recent visit, that the promises 
of Capt. Argall will be realised, and that next year we shall have a dividend, 
(Cheers. ) 

Mr. 'tuRNER proposed that Mr James T. Browne should be elected a director, a 
gentleman whom they all knew to bea practical miner and a courteous and 
honourable gentleman. He had taken a strong interest in the property from 
the commencement, and it had always been understood that, ultimately, he 
would join the board. ——Mr, CHIPPERFIELD seconded the motion, 

Mr. HoRACE WALPOLE supported the motion, The limited liability system 
was becoming more and more popular every day, and if, as in the case of the 
Messrs. Browne, they could get vendors who would stand by their properties it 


| would encourage the investinent of capital. 


The CHAIRMAN pointed out thatjthe prospectus said Mr, Browne would join the 


| board. He agreed with Mr. Walpo e, that Mr. Browne was not one of those run- 


away vendors who went off to take au Uriental tour possibly for the good of 
their health, fearing that, otherwise, they might find their health would not be 
so good as in Old England. (Laughter.) He had, in the name of the board, on 
several occasions, asked Mr Browne to join the directorate ; but he had deferred 
doing so, Every endeavour would be made to induce him te do so, 

Mr. JAMES T. BRowNE, in returning thanks for this kind expression of the 
shareholders, said :—I am quite aware that there are vendors and vendors; but, 
in this particular instance, you havea vendor who has stuck to what he has sold 
am certain, so far as any one 
possibly can be, that the whole of these properties are second to nothing in the 
Therefore it has been 
a labour of love to stand by them as I have done, and I believe that their wealth 
will surpass anything that has been said about them. The directors have on 
more than one occasion asked me to join the board; but seeing that there are 
vendors and vendors, I preferred the voice of the shareholders should be that 
which would put me on the direction, (Cheers.) I feel that in all these com- 
panies we are greatly indebted to our shareholders. We may bring properties 
to them, but we must have money to devolope them, They have furnished 
that money, and I know that they will be rewarded, If it is now their wish 
that 1 should join the board, I will do so, but I had no wish to be pushed on 
by aside wind. I have done allI can for the properties in the past, and will 
continue to do so in the future. (Cheers.) 

The CHAIRMAN said they were very much indebted to the officials, Mr, Henry 
Browne, the purser, Messrs. Loam and Sons, the engineers, Capt. Argall, Oupt. 
James, Capt. Rowe, and Capt. Wm. Argall. The agents had made most vigorous 
efforts to develope the property, and were worthy of the vote of thanks which 
he now begged to propose.——Mr. MILLER seconded the motion, which was 
carried unanimously. 

Mr. Henry Brownée, in returning thanks, said: Sydney Cove has always been 
with mea favourite part of the property. Had it not been tor Sydney Cove [ 
should not have asked the shareholders to take an interest in Mounts Bay. I 
always had a favourite number, which is 17, but I find that here 17 is nowhere, 
for we have something like 27 lodes in Mounts Bay, If we cannot get a third 
part of them of immense value [am very much mistaken, and so are the agents. 
[ believe that as we go on we shall find 37 lodes. The last lode found is one of 
the best. We have worked harmoniously together, and endeavoured to do our 
utmost for the company. I know that we often thrown aside individual feelings 
for the sake of harmonious working. I believe myself that Mounts Bay is one 
of the grandest mines in the county of Cornwall, Every one of the 27 lodes will 


pay back nearly one-third of the capital—that is, above the adit level. If the 
other lodes do the same we shall have to build houses to hold the money. 
Mr. LoaM returned thanks, and said though the magnitule of the engineer- 





ing work at thls property was not so great as at some others, still it was import- 
ant enough to require great attention and care on the part of those entrusted 
A good many lodes had been discovered, and it would require steam- 


be directed to the necessity of increasing the stamping power 

Capt. ARGALL also returned thanks, and said that a great deal of assistance 
had been received from Mr, Henry Browne. 

Mr. WALPOLE proposed a cordial vote of thanks to the Chairman and directors, 
and said that, if possible, the confidence in them had been increased by what 
ths shareholders had seen and heard to-day,——Capt. Witson seconded the 
motion, which was carried unanimously, 

The CHAIRMAN : As the mouthpiece of the board, and your Chairman, I have 
to thank you for this kind vote of confidence. As I said before, where our path 
of duty is strictly confined to telling you the truth, and giving you valuable in- 
formation, it is not difficult to steer straight. If there isone thing which would 
spur us on more than another to do our duty, it would be this hearty vote of 
thanks which has been se kindly proposed, seconded, and endorsed by youall. 
We, as a board, are large ho!ders in this mine, We hold 2017 shares, and that has 
been increased by the purchases of one of our number, I suppose we hold front 
9000 to 10,000 shares, and of that number, [ can assure you, that we have not dis- 
posed of one. We stood by our shares, and shall continue to do so as a proc! of 
our confidence in the property. With regard to the north sett of Sydney Cove, 
called Sydney Godolphin, we acquired that without assistance after the pro- 
spectus was issued, 

Mr. ForMAN: It is a further proof of the justice and liberality of the vendors. 
(Hear, hear 

The CHAIRMAN: With regard tothe development of the mine, I may say that 
the attention of the board is being already directed to the increase of stamping 
power, and, I trust, in the course of the coming year we shall be able not only 
to have 36 heads of stamps there, but 80 or 100 Asa proof of this being a very 
representative meeting, | may mention that there are between 7000 or 8 0 
shareholders represented in this room, and adding those of the directors, about 

000, whilst we have also proxies representing 41,578 shares, say 48,500. 

Mr. Henry Browne proposed a vote of thanks to Mr. Tamblyn, who had ren- 
dered essential service to the company. His services ought not to be passed 
over without proper recognition. He had been in attendance at the office almost 
daily along with the directors, and unuitedly they scrutinised matters most care- 
fully. All of the shareholders were indebted to Mr. Tamblyn for the energy he 
had shown on the company’s bebalf Mr. LoAM seconded the motion. 

Tne CHAIRMAN: I was on the point of rising to makea similar motion to mark 
the high appreciation entertained by the board of Mr. Tamblyn’s services, not 
only with regard to this company, but with regard to all the others with which 
we have been associated with him, We have been a united board, and we are 4 
united board still,and when Mr. Tamblyn sent in his resignation we looked upon 
his loss as so great that we requested him to reconsider his decision, but bis 
business engagements would not allow him to remain on the different boards. 
We were, individually, very sorry to lose his valuable services. We have lost, 
by death, another director, Mr. A. N. Sherson, and we have never ceased to 
regret him. (Hear, hear.) ——The motion was carried by acclamation. 

Mr. TAMBLYN, on rising to return thanks, was received with loud applause. 
He said: Lam exceedingly obliged to you for the handsome manner in w! h 
you have recognised anything I have done for these companies. I have ove 
satisfaction, and it is this: that I am not leaving a sinking ship. (Loud cheers.) 
Anything I may have done to assist in bringing thse concerns to the good 
haven of dividends I have done willingly. I left the board of this company un- 

willingly, butjf know the directors who remain—with the addition of Mr. Browne 

form a stronger board than if I bad continued in office. I had that considera- 
tion on my mind when I resigned my position, and thought I shou d make 
room, to a certain extent, for Mr. Browne. I have to thank you very much for 
the kind manner in which you have spoken of m+. I shall continue to be 4 
large shareholder, though I have ceased to bea dire tor. (Cheers.) 

The CHAIRMAN, amidst cheers, proposed a hearty v te of thanks t> the secre- 
tary, who had spared neither time nor pains to further the company’s interests. 

















Mr. TURNER said he had occasion often to call at the offices, where he received ~ 


from Mr, Hutley every attention and courtesy, He cordially seconded the mo 
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SUPPLEMENT TO THE MINING JOURNAL. 














tior, which was then carried unanimous\y.—Mr. HuTLey briefly replied, and 
the meeting was brought to a close. ——~ 


TRESAVEAN MINES. 


The second ordinary general meeting was held at the account- 
house on the mine, on Wednesday, 

Sir GEouGE Inngs, Bart., Chairman of the company, in the chair. 

Mr. F, Huttey (the secretary) read the notice convening the 
meeting, set forth the general business to be transacted at the 
meeting, and proceded to state :—“ The directors desire to state that 
the metcting has been called in Cornwall as an inducement to the 
shareholders to attend and personally inspect their property and its 
development, under circumstances which will enable the directors 
and agents to afford direct explanation and information, and the 
board earnestly hope that shareholders will avail themselves of this 
opportunity.” 

The CHAIRMAN: Gentlemen, following the report of the agent, it 
now becomes my duty to welcome you to this historic Account-house, 
where so many thousands of pounds have been paid over these 
tables in dividends in the days that are past, and I trust the period is not far 
distant when history will repeat itself in that respect. You will notice that 
these meetings have been called upon the mine, simply because we thought it 
wise that the shareholders should come down and see for themselves what has 
been donesince the period when we acquired the property on their behalf. 
It has been our endeavour to tabulate that in so comprehensive a manner 
tlat but little remains for me to state in enlargement of it. We have 
the agents here to speak for themselves, who, I am sure, will be able to 
give you many interesting details in extention of their report—far more than I 
can pretend todo, You have heard about the receni Jiscoveries made as stated 
in the repcrt. 
covery of Gooch’s lode, from which we have a specimen of tin upon the table— 
a specimen so heavy that I should be sorry to have to carry it for any distance. 
There is another specimen laid on the table taken from Oaddy’s lode, which isa 
larger stone, but so far as I am acquainted with the value of tin, it is quite equal 
to Gooch’s lode—rather better. Most of you have, perhaps, been able to judge 
of the richness of this tin for yourselves, These stones have been taken from a 
very shallow depth, and that being so, very little expense wi:l be required to 
bring it to the surface. Wecan run it down by the tramway to the stamps, 
where it can be immediately converted into tin for the market, and judging 
from the richness of the stuff here, {am sure that this mine is not far from the 
dividend-paying point. You will have noticed the magnificent engine we 
have at_ work here, I say it deserves to be called magnificent in every sense. 
In fact, looking at the drainage of the mine, it is more than able to cope with 
it. Weare in the granite formation; the same formation, in fact, as Dolcoath 
—a mine that some day, with the assistance of our agents, we hope to rival, and I 
do not see why we should not be able todoso. Leaving the report, I will now turn 
to the statement of accounts—or rather statement of receipts and expenditure 
This, I think, is eminently satisfactorv. You will notice on the receipt side an 
item of 482. 12s. 8d., received on account of the Tresilian Wharf Company. 
the granite formation like this, though the ground is firm, yet we require a cer- 
tain amount of timber to secure the shafts, aud it is quite impossible that so 
large an amount of timber as we want could be cut up by hand. Consequently, 
we cast about for some place where we could erect a saw-mill, and with the 
sistance of our agents, such a place was found about 3 miles from Truro. A « 
tain proportion of the capital (200/.) was subscribed by this company towards 
the erection of a steam-engine for the entting up and sawing of wood. 
amount charged is confined strictly to the working expenses, allowing for a fair 
amount of wear and tear, and for the past six months the profit received amounts 
to 48/, 12s. 8d., which I think is not very bad. (Hear, hear,) Iam sorry that 
that is all we can put at your disposal in the way of profits. 
the other side of the account you will observe that expenditure at mines was as 
follows:—Merchants’ bills for 
14,4902. 7s. 24. ; lessdiscounts allowed, 1402. 03. 8d.—14,350/. 6s. 6d. General ex- 
penditure, including agency, engineering, and erection of machinery, surface, 
mechanics’, and pitwork labour, tutwork, tribute, dressing costs, cartage, rents, 
rates, taxes, &c., 44637. 17s.—18,814/. 3s. 6d. As we pay ready money for these 
things we have received the discount, 1407. Bear in mind that these accounts 
are for a period of 18 months, The expenditure in London I do not think I 
need touch upon, because every possible charge has beea cut down to the lowest 
point consistent with efficiency, I will conclude by expressing our confidence 
in the immense richness of the property which you have committed to our 
charge. (Cheers.) Ido more than express a hope that dividends will be paid 
in the coming year; in fact, they are almost certain, and hence this is within 
the pale of being a dividend-paying mine. The proof of our confidence in that 
respect is that the directors have unanimously agreed amongst themselves to 
postpone the drawing of half their fees until such time as the dividend point 
has been arrived at, We hold largely in these mines, and we look for their pro- 
duce with as great an amount of interestas you do. I shall conclude my remarks 
by moving—‘* That the report and statement of accounts be received and 
adopted.” ——Mr. TAMBLYN seconded the motion. 

Capt. Paisk (thejmanager) said—Gentlemen, I do not think we can saya great 
deal more than we have already said in the report, but what has just fallen from 
the Chairman has given mea word or two tooffer. He has held out a hope, and 
a reasonable ho; e, that a dividend will be paid here in the coming year. Per- 
haps some of you gentlemen, who never visited the mine before, will say—‘ Yes, 
but you will have to fork the mine 3lv fathoms before we get it.” Now, I wish 
to disabuse your minds of that idea. We are forking the mine honestly, but I 
must remind you that we have a lode at Caddy’s now 60 fathoms deep, and by 
the rotary engine we have on the mine weshali very soon get the mine drained 
80 fathoms, and with the vast amount of ground east and west of the shaft we 
base our calculations that in the coming year we shall return a dividend to the 
shareholders, (Cheers.) The mines have encountered much prejudice both here 
and in London. Iam sorry to say they have encouutered it here, but that pre- 
judice has given me renewed energy. (Cheers.) We have been told that we 
shall find no tin, but we wish to disabuse the shareholders’ minds of that. See 
ing is believing, and those who think this, and who know what tin is when they 
see it, may sately be invited to comeand inspect Caddy’s lode. On the occasion 
of our next meeting, everything in the report will then be clear. I, so far, am 
gratified with what we have done, although we have had the winter montlis 
to pass through, and have experienced seedingly bad weather. We have 
done our best to bring the mines to a successful issue so far, and I am very 
pleased with the result. We have zot the engine up, the stamps at work, and 
the ore in the bin, and we can go to market whenever we choose. (Cheers. ) 























[am sure every shareholder who has put his money here will be pleased, | 


and by-and-bye thank us as agents and you as] directors for what we have 
done, In addition to our tutwork, we have a great number of tribute pitches, 
and by giving a little encouragement, such as high tribute (13s. 4d.), they come 
easily to us, aud our great work as the mine is being drained, and the levels are 
being cleaved at Caddy’s,is to go on searching by means of these tribute pitches 

Itis possible that hereafter we may get them taken on more favourable terts to 
us. Gooch’'s lode is a most important point, and I will say a word about it 

During the ‘clearing of the cross-cuts and levels we were very fortunate in 
clearing a cross-cut 25 fathoms to the north of the old engine lode, and we dis 

red what we considered to be a gooi tin lode. We shortly afterwards had 
ore, and put two men in itas atest. Soon after we put four, and then we had 
afull pare. The lode is well worth working, and we have put six able-bodied 
men breaking tinstuff, similar to what is on the table. I do not believe ther 
has ever been a hole shot in that lode, or at leas! not. more than two Or three, by 

the former workers. That lode stands this day intact fora mile in length in thi 

s¢tt. As we statedin the report, we were anxious to find it at the deep adit, 
and Iam pleased to say that there we have found it,and we are preparing it fer 
vivorous exploration. When Gooch’s lode is opened up a little more it wil 

| rove a reilly good mineitself. That and Caddy’s lode together will nodoubt, 
prove to be a very good and rich property, irrespective of the draining of the 
mine, and as we get below the 100in the old mine you may be sure to have 
plenty of tin. You may rely upon it you have gone intoa safe, honest, and 
good property. (Cheers.) 

The report was then unanimously adopted. 

The CHAIRMAN : Two of the directors retire by rotation—Mr. T. Saunders and 
mvself, but we are both eligible for re-election. 

Mr. Goocu replied—* That the two retiring directors be respectively re-elected 
and appointed directors of this company.” I do not think, after what we have 
heard (for the most of us have been for the last two days under the teaching 
aud hearing of our Chairman), that I need dwell upon the value of his services 
to these four compinies. With regard to Mr. Saunders, he has not been with 
usin the other companies, but I can only say from experience that, sitting at 
the board of this one, he is a most able and useful member, and I have no hesi 
tation in proposing his re-election. In re-electing him you are doing that which 
is to the interest of the company.——Mr. TuRNER seconded the motion, 

Mr. TAMBLYN: I have great pleasure in supporting this motion. Having had 
some experience of working with the Chairmanand Mr. Saunders, [ am sur¢ 
you could not do better than re-elect them. Tiey have ail the needed experi 
ence, and we should do wrong to “ swop horses while crossing the stream,” 

The motion was carried unanimously. 

The CHAIRMAN, in returning thanks, said: Shortly after I joined the company 
| was elected to the proud position of being your Chairman. I had a certain 
amount of responsibility as vour director, but that re sponsibility was increased 
when I became your Chairman. Knowing the board to be unanimous, I had no 
difficulty in accepting the position. I have done all I can in the past, and shall 
continue to do so in the future, 

Mr. Saunpers: I thank you very much for re-electing me. Asa West of Eng 
land man I feel proud of being a director in this grand old mine, and in 1 
months from now I believe the shareloiders will also feel equally plea 
connected with it.——Capt. WILsoN seconded the suggestion, — 

Mr. James T Browne said he was perfectly satistied to leave the matter in 
the hands of the board. 

The CAAIRMAN proposed a cordial vote of thanks to Mr Henry Browne, tl 
bursur, to the engineers, Messrs. Loam and Sons, to the agents, and the staff 
Mr Browne had been known and respected in this county for years ; and he need 
make no reference to the labours of Messrs. Loam and Sons, because they were 
Well known. Captain Prisk had a character for probity and honour int 
county, and was highly thought of. On tin mining matters his word was law 
ltself. In Captain Edwards, whom they had recently appointed, they had 
every confidence.——Mr, Gooch seconded the motion, which was carried unani 
monusly. 

Mr. PERMEWAN said that, as a resident in the neighbourhood, he cor 
what had been said with reference tothe value of Mr. Loam’s services. Mr. 
was known thaoughout Cornwall, and, in fact, he knew his father b 
He had added to his reputation in Tresavean, and it would seem thatin Ca 
Prisk they had the right man in the right pla He thought th 
m the road to success, and that in Captain Prisk’s hands that success 
obtained.——Mr. Henry Browne briefly returned thanks. 

Mr Loam also returned thanks, and said he was particularly glad to see t 
Siareholders present on this occasion, because this was classic ground to } 

He spent many of his younger and irresponsible days under the wing of his 
late father about here, and had felt through life that his father’s name, which 
was honoured in Cornwall, was his most precious inheritance. He appeared 
elore the shareholders as his late father’s representative, and as one who had 
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Iam sure we cannot attach too much importance to the dis- | 


In | 


The | 


With rezard to | 


machinery, plant, timber, coals, stores, &e."| 


not dishonoured his name. The machinery on this mine would bear comparison 
| with any machinery in the United Kingdom. He was very proud of it. The 

drainage was not so important here as in some other mines, but it was important 
in this respect: that it was easily accomplished, as far as the water was con- 
cerned. This was a very deep mine ; hence power was required for depth, and 
not for the bulk of water. Powerful as were their appliances in every respect, 
for, the drainage of the mine, the managers and agents were overtaking the 
capacities of the present machinery. The engineers, when they started with 
| the drainage of this mine, did not anticipate that a new one was to be opeved 
| in the western ground equal to the avewge depth of most mines in Cornwall, 
and so this new mine was being opened out, in addition to the old one, and 
| would have to be provided for. He was connected with the minein her palmy 

days, when it was making from 40,0002, to 5/,000/. profit. He hoped and believed 
| that the tin deposits of Tresavean would be as valuable to the adventurers as the 
| copper deposits were in former years. There was a remarkable coincidence, both 
| geologically and mineralogically between this mine and Dolcoath, It wasin the 
| same rock, with the same underlie, and going into the hill. The history of 

Dolcoath showed that it was very rich, first in copper, and then in tin. So, he 
| suid, the same results have taken place here. You have the same rock, the same 
| underlie, the same results for copper, and it is reasonable Lo expect that they 
will recur in tin. 

Mr. Parisk returned thanks, and said: We have excellent machinery, and 
| every day are improving our position. I have not the slightest doubt but that 
} we shall have a good mine. You have heard the reports and the opinion of Mr 

Loan, who is a tar greater authority than Tam, As long as you repose confi 
| dence in me, andin my comrade, Capt. Edwards, we shall continue to do what we 
| hitherto have done to keep the company’s interests at heart. My mode of ma 
| naging mines is to take the agent into my contidence, and wee ult what is 

best to be done. 


nn 


| Capt. Epwarps expressed himself to the same effect, stating that he came to 

| the mine a perfect stranger, and found good stones of tin init two or three days 
i gs ig 

after he had been there. He showed these stones of tin to some of the traducers 


of this mine, and he found that they were unable to distinguish tin from copper, 
| Laughter.) He was sure they had a good mine. 
The CHAIRMAN proposed a hearty vote of thanks to Mr. Harvey, the secretary, 
| who, though suffering fron severe accident, had come to this meeting despite 
| the advice of the directors that, he should stay at home a:d rest, 
Mr. SMEDLEY (director): I beg to sec uid know that in doing 








md that motion 
so Lam only giving utterance to the unanimous feeling of every member of the 
board. Ithink Ineed say no more Not only asa secretary, but personaily, we 

; have the highest respect for him.——The motion was carried unanimously. 

Mr. HaARvey said he was glad to have merited the confidence of the directors 
and shareholders, and hoped always to retain it. The work in the company had 
| been a2 pleasure to him 
Mr. TURNER proposed a vote of thanks to the Chairman, 
last of the four meetings. 
| labour he has passed through in connection with all the ¢ 
man our confidence in him has been increased fifty-fold, 
questions in a manner that has shown him to be not 
thing to conceal, but as one who wishes to make all! 








This, he said, is the 
We have heard the Chairman at each, and know the 
ynpanies, As Chair 
He has answered the 
a director who has some 
facts plain to the share- 


holders. (Hear, hear.)——Mr. TAMBLYN seconded the motion, and said: We 
have a good mine, a good Chairman, good management, and the promise of a 
} good dividend, and I do not know what more can be desired, (Cheers.) 
| The motion being carried, the CHAIRMAN briefly replied, He said [ am 
| pleased to tell you this meeting is thoroughly represent We have in this 





| room shares represented to the 





» received proxies for 








153,000 more, making 71,000 in all. (Cheers.) s hold shares to the 
| extent of about 10,0.0, none of which have | with, nor do we 
intend so part with them until they are—we j what, (Laughter 
| Laccept this vote of thanks on own behalf, and also on behaif of my col- 
| leagues. (Cheers.)——The proceedings were then brought to a close 

| HERODSFOOT MINING COMPANY. 


The ordinary general meeting of shareholders was held 
offices of the company, Queen Victoria-street, on Wednesday, 
Mr. GRANVILLE SHARP in the chair, 

The SEcRETARY read the notice convening the meeting, and the 
minutes of the preceding meeting were read and confirmed. 

The CHAIRMAN said the position of their affairs was much better 
than it was at the time of the last meeting, and the of 
accounts presented was an exceedingly gratifying 
| consent of the committee he had brought in an extra month's costs, 

8, instead of 16 wee! 
one paid on the $th inst., amounted to 











statement 
one 
so that the accounts were for 20 week 
labour Costs, including the 


18917. 





is. 3d., and the merchant 











: bills, including coals, to 6567. 2s. 2d. 
Phe lord’s dues on the lead sale nted to /d., the total on the debit 
side of the accounts being 2634/. 153. On the other side, they had sold on Sept. 18 

31 tons 2 cwts. of lead, ratifying price of 171, 63. 6d., realising 
3/, 143. 6d., and 58 tons of the second quality, at 5/ 5. 6d. per 
jton, realising 3072. 5s. 4d n Nov > they had sold 40 tons of lead 
at 17/. 6s. 6., real’sing 693 tons at 62, 15s, per ton of 20 ewts., realising 

405/. The amount previo over-estimated 4 only 13/. 17s. 1d., so that the 
net amount of the lead sale is | a hey had also sold 5 tons 17 ewts. 
of copper, realising 372, 1 i., the balance against the mine being 6662, 14s, ld. 






Comparing those a vith the statement presented in August, when only 
16 weeks’ costs were c 1 considerable improvement was shown, The loss 
then shown was 841/ t balance being 1648/7. On the present occasion 
the loss was 290/. less, « igh an additional month's costs were charged; 
while the debit balance was 117 10d,,a8 compared with 16482, at the last 
u ing. But for the extra costs charged the debit balance would only have 
been 648/., and the loss on the 16 weeks would have been only 1322 They had 


dre 


avout 30 or 40 tons of lead in course of 


taken. 


ng, for which no credit had been 






























































With the | 


The | 











to sink below 160 north, to four men, at 160s. per fathom; lode worth 25 ewts 
of silver-lead ore. Stope south of winze, to four men, at 80s, per fathom; loce. 
worth 25 cwts. of silver-lead ore per fathom. Stope in back of same level, to 
four men, at 303. per fathom; lode worth 12 ewts. of silver-lead ore per fathom. 
All tramming throughout the mine to three men for two months at 27s, per 109 
skips, all filling to two men at 13s. per 100 skips for two mouths.—P, TemBrand 
A. Temby. 

P 8.—The men employed at the 175 and 117 to continue their bargains at 
former prices for another month, as their last setting was for two months, also 
two other bargains in the back of 160 north.—P. T. 

In the course of the reading of this report, Capt. P. Tempy enlarged upon 
some of the matters referred to, and pointed out on the plan the various points 
of operation. He mentioned that some of the ore had been recently assayed, 
and had shown 83 ozs, of silver to the ton, some parts of the lode yielding from 
25 to 30 ewts. of this material. Tie 190 fm. level was at the southern end within 
7 fathoms of the boundary; but from the 117 fathom level they had about 
50 fathoms between them and the boundary. The lord had, however, told him 
that they could have a lease of the aljoining property Whenever they wanted 
it. In one small piece of ground, comparative tween the 190 and 
205 fathom levels they had returned nearly 20,000. worth of ore since he had 
been at the mine, a little over three years. 

The CHAIRMAN said he hoped thev would soon have a stone-breaker and some 
new self-acting jiggers at work, The mine had been disgracefully treated with 
regard to machinery for returning the ore, They had ample steam and water 
power, and a stone-breaker and jiggers would not cost any large amount, and 





speaking, b 





they would effect a great ex yin working the mine. He must admit that 

through not having the efficient dressing appliances, and the mine really 

warranted the outlay which would be but little, our dressing cost was very moech 

heavier than it otherwise would be. He t ved t outlay would be repaid in 

a few mouths,——Capt. TemMbBy: Our dres sts are double what they would 
' 


be if Mr. Granville Sharp's rec 





said the tee we 








The CUAIRMAN, iu reply toa My e not receiving 
anything tor their services. 

Mr. GoULD SHARP added that he objected to receiving payment for his services 
while calls were being made. 





The r rt havi been adopted, the CHAIRMAN su ‘sted that the call 











should be 23, per share, Tiis would place the mine in avery enviable position, 
and, he had no doubt, would put stop to the offering of shares at absurdly 
low prices. The shares were worth 1d, if they were worth anything. Their 
lead ore hal realised 177, 63. 64., while pig-lead in London was only fetching 
13/.; and their refuse ore realised about 7/. per ton of 21 ewts. The ore at 
surface would pay tuis mouth’s costs, and the 23, call would e them about 
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ionof Dr. B 





Un the mot vyho spoke very hopefully of the future of the 





mine—secouded by Mr, Davison, a call of 2s. per share was ma le payable on 
or before Jan. 15, with a discount of 5 per cent. on amounts paid by that date, 
Mr, Isaac Loveland aud Dr. George Brown were added to the committee of 
man ment, and the committee were authorised to overdraw the banking 
vwecount to the extent of 200 —The meeting closed with a vote of thanks to the 


Chairman, 


TOLIMA MINING COMPANY, 
rdit i 


‘he ordinary general meeting of 

Cannon-street Hotel, on Wednesday, 
Mr. H. T'RIttvTON SANKEY in the chair. 

W. HoLMEs (the secretary) read the notice convening 


shareholders was held at the 


Mr. W. the 
meeting 

fhe CHAIRMAN 
we meet you with aconsi 


Gentlemen, ] am glad to say that at last 

satisfaction. I may, in- 
, say that this year we not only meet you with satisfaction, but 
with our congratulations, for we are able to present a report to you 
which, notwithstanding that it shows an expenditure of something 
ike 40007. on capital account out of revenue, yet enables us to re- 
commend to you a substantial dividend, and one which we can pay 
without in any way retrencing on the resources of the company, and which we 
may say has been produced Without Undue pressure on these resour The 
object of the directors has been rather to make this company a substantial con- 
cern in the future than to pay large dividends at present at f ‘expense 


. 4 
ealu. 


lerable devree of 


deed 


the futur 











ol thee uny. And you may see from this report that the returns we have 
had since Aug. 31, which will come into the next year's accounts, are very large 
inde iid I may also say that our last invoice shows that for the month of 
Ovt« profits are estimated at nearly 50 Ol. That, [think, must be a source 
of gratification to all the shareholders. We are now able, L think, to prove to you 
that the mine is fully what it was represented to be in the firstinstance, That 


fact may be proved by your b 


‘ing able now to obtain‘all the money for your shares 
that they originally ¢ Ms : 


ause,) The reportis very shi [ think 


rt, but 








you will adimit that it accounts are in such a state 
hat there can be no dit experi * sharcholders in understanding 
them. You may have seen in the s the shares of the Organos 





data premium, and we are, under our lease, to receive 1-7th part of 
gross proceeds of that property. Ldo not think [ shall be expecting too 
mach when I express the hope that we something substantial frony 
this mine. The Sabandija, so far as we have gone, fully warrants the expecta- 
tions that we held, and we hat we something from that 
property also towards the payment ofadividend, J will now move that the re- 
port be received and adopted, which will carry with it the declaration of the divi- 
dend we recommend cf ds. per share on the capital of the company. 

wv Dickson, M.P., seconded the motion. 

The CHAIRMAN, in reply to Mr. Morrison, who asked whether the directors 
had been continuing tofexpend capital on the Organos Mine, said that the ex 
penditure in respect of that property had been occasioned by a certain clique, 
who claimed to own the property, or some portion of it; and as the directors 
would have had very difficult matter to fightin the law courts, they thought 
‘to fight th and rely ou their legal powers, and 


Mine quote 
shall re 


hope t eiv 

































































- ‘ . ' P . - t was not desirable to fis question 
Capt. Temuy said they had about 20 tons of the best quality, and from 15 to they th refore paid a cervain amount of backshesh te get rid of the difficulty, 
16 tons of second quality in course of dressing But for the severe weather they and that was the last paymeut with regard lo the Organos, which would be 
would have had another sampling before that meeting. a : lv an ’ 7 
ws P , seen in theiraccounts 
|} The CHAIRMAN continuing said he had been a shareholder in the mine for Mr. MORRISON asked whether it might not be desirable to convert their shares 
many years, although he had only recently occupied an official position in re in‘o 1d, shares. He thought the public liked that denomination best; he also 
erence toit. He knew what it had done in former day ind what it migh strongly urged upon the board the desirability of getting a quotation on the 
have done h id it been properly managed Piere was ample evidence betore | gro. Exc hange Tie CHAIRMAN said they had already applied for a quotation 
them that they hada very fine mine; but th had to do: at deal of work in the daily list of the Sto k Exchange on one or two occasions, but their diffi- 
which shoulda have been done in former day Asan instance he might mention | auity was to show that there were sufficient dealings in th shares. However, 
| that they were now clearing the of the stuff which had been thrown | tyose matters would get the careful consideration of the board. 
into th vels during the former management for want of better appliances. Mr. RoGesS, iz answer to a question put by another shareholder as to whether 
furning to the balan e account on the debtor side, the balance for the pre the company was in a position to do iway with the pay nt of commissio., 
vious ac unt wa ; ] jd., added to which there was the present loss of re lied that they were not quite [t took about eight mont to realise the ore 
656/, 14s. ld. Ontine othe le, the call at the last meeting realised 10532. 18s., that was taken out of the mine. The March invoice was only released on Nov. 1, 
and there was a debit ba'ance of 1176/, 98, 10d. to be p ovided for. a (which was about eight months, aud if they reckoned the cost as beir g about 
| A SHAREHOLDER A ed how the arreare of calls were being dealt: with ? ee 2 d, per month the interest paid was very sinall on the waole business transacted, 
The CHAIRMAN said some of those shareholders in arrear were vingsued., They i company got the full benelit of the exchange, 
had just this minute r ved 452, off this nt Of course, shareholders who not ing Wr tten off for depreciation of whinery 
forfeited their shares had to pay the euli t ir. Having given the details of tid he did not think the vas any necessity this 
the liabilities and assets, the balan bei iown above, he (the Chairman) l 1 so much spent in the repairing of the 
moved the adoptio f th ten t 1 ) 3. \ which 1 t harged not to the ma- 
Dr. GeorGE Brown secon ied the m ) ich was carried unanimously. : 
The agents’ report was then read as fol : g and carried unanimously 
dD It does indeed afford us mi atistaction to write such a favourable j 1 Mr. B Barrow and Major 
report we are about to do tou r our various exploratory operations since ny, W ‘ led byaMr. G. E, Marcu, 
our last ge ing, a 1 explanation of the present satisfactory state, 
develo I spect f omit We have had two such very im John Morgan was re-npt ited auditors of the 
porta liscoveries as have, in our opinion, doubled the value of Herodsfoot ; 
The lode going down from the 1 fathom level north continues worth from 25 er of thanks tot Cha 1 and directors, 
to 30 ewts. of silver-lead ore per fathom, and as at this ve rvimportant point our which coucluded the bu einen 
labour force consists of eight men and four boys, very satisfactory progress has | <n : 
been made in sinking a winze to the 175 fathom level, to effect the much-de EMILY COPPER MINES 
sired communication therewith, which will admit of an extensive run of rich . ; y ss 
ore ground being very «xpeditiously laid open and profitably worked, enabling | Tie statutory meetin of shareholders was held at the olices, 
usto send to the market more of our highest class ore. We have a stope at . , ‘ y Lexi 
work south of the winze for about 8 fathoms in length, in which the lode is Gresham-street, on Thursday, on 
quite as productive in equally rich ore, being worth fully 25/. per fathom. The Mr. Rost. MAKEPEACE (the secretary) read the notice calling the 
import uit fact just stated justifies the conclusion that we have in this part be meeti Mr. HENRY MAUDSLAY, M.Inst.C.K., in the chair. 
the mine a regularly continuous course of ore; it being now unquestionably the — ‘ » = PB ni . hi { » Ss tutor eti 
case that we have husdreds of fathoms of p Mitably pr at te ore ground ! Phe CHAIRMAN ght >a _ = = the my ory meeting 
north of this winze available for increasing our returns. The two stopes, more of a new company, Call L th Hin ly Copper Mines (Limited), of 
over, in the back of the 160 fathom level are worth from 25 to 30 ewts. of rich ' which I have been appointed Chairman lam happy to be able to 
ilver-le ad t fathom We have not yet reached the furthest point of the tell you that I have t 2en twit down tothe mine ne ir Oakhampton, 
175 fathom | » Which we consider is only a few fathoms south of the 160 ° . , ee ist ill I —“_ 
fathom leve Z We have cleared the 190 fathom level north, and com- and I have been 7 hun pes L indeed with what saw. I 
menced a ri for ventilation and otherwise advantageous working, the lode | have ista rin rep ! t ines are upon the side of a moun- 
being 5 ft. wide and already worth from to 7 ewts. of silver-lead ore per | tain, the water to 4 she iery 18 brought trom the mountains 
fathom, 1 le in the 215 fathom level south is improving, and we expect a | by a leat or canal, and t in abundan ply w renibles the machinery 
| go id ve t set nearer t sunk from the 2 fathoms level, in ' to be worked at a comp t , wes . oe Lot W r-wheels on the 
Vhich the i I three stopes in the back of the 215 fathom , preperty \ t ‘ rined, and a la m oF money 
level continu rth about ts. of silver-lead ore each, and the lode in the | was expended on the I Doh by Uh esent managin tor as well as 
| wit i from the fat n le , 20 fathoms south of the 215, is large ov his relatives and friends | mim. 4 mine is perfectiy well adapted 
rid « tn ur Iding f i to cwts. of 1 i silver-lead ore both by it ituation é ‘ . , . fand otherwise, to ensure @ 
per fathom. We have o fatl f vund laid open and ready for \ if have tt tlre. to the ireholders 
stoping in t part of f min tl is t y ithe und the 2 rat ha ithet . . y Prete oth ine, of 
iathom | the | I ‘ h from t cwts. of silver-lead ore pe vihici Sf \ t I . » Expl y Opl- 
fat n, th r cost. of which Il not ¢ l per fathom, { yn Thos wouraul : Emily Ming W ve oe ivantage 
We have clea ima od the 117 n | th nearly 1 f ’ i the presene {M M.Ed yy Une : . : ie inines, and 
and are gett tof the f wer ; als ) f very day » | his rey “ yw be read to ' gy. 1 my tat y meeting, 
rea fu fe ¥ I v re informed, and correctly, we in contormity witht Act reia to! the the un ,t re is 
have r to , we | find t lode in good ] lead ore ground nothing further to be d tha mw t i rand wter of 
For t | ! ! engaged in making a new footway from | the mine it The ’ iyed by M J » Matthey, 
the tot ) fathom levels, which will relieve our miners froin going d n | and Co now submit t it r i to i¢ No, 1 ore, iples of 
t t i their respective places in Ie Lj whi vel cht inde; y f Ll by thie ry. ‘y were 
wit ess ta i ine : y the | h r prices weare getti »’ assa i by that firm. and prod 11 f pper, and »z8, of silver to the 
Ma is leavi f cou , & proportionat ' tor [ will now lu ! vtor i Mr. J sr t 
fit Wel naking our y important discoveries at th D I We are making f progress in or tn min : During 
fa m underground hands,and w iall stil | the past v¥ aa ul Y Ai . , and ; 7 4 
’ ’ t rt *longal roduction of our No ab the lode to b ind met Hen i bY 
1 \ vdici getic action, it n } The 72, east of mn ult ' ) . 4. pet n. Lode 
t i re € y onour main } ts of in the p t 1 is 6 ft. wide, y sing tor t : Fried * to a 
) for realising our earnest desire to | per p thom W ! . in t ance a the 
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hind the present end will turn out 2 tons of copper per fathorti.—#urface Opera- 
tions: We have completed the lobby shaft, and placed the new pitwork therein, 

iving ample water for dressing purposes. The carpenters will complete the 

ressing-floors and crusher in about a week or ten days. The masons have 
finished the buttress wall to support tlhe western end of the crusher-house, The 
weather during the past fortnight has been much against us in dressing the 
copper ote, The turbine, air compressor, and rock-drills are working to our 
satisfaction. All the other machinery throughout the mine is in good working 
order, lL anticipate that we shall have from 80 to 100 tons of No. 1 ore ready for | 
sale by the latter part of next tionth.—M. E. Jop.inG,F.G.S.,Managing Director. 

The CHAIRMAN said: I am sure that is a very satisfactory report,and it isa 
matter of great congratulation to us that it shows what I am pretty confident | 
Will be a good future for the company. 

The CuatrMan, in answer toa question put by Mr. BALL, said: We have not 
as yet sold any ore, but we expect to do so next month, 

Mr. JoBLING pointed out that there was silver in the ore 
whole property. 

The OHAIRMAN;: One thing may be remarked, and that is this, that No. 1 ore 
has only been discovered since the company has been formed. 

, _ JOBLING; It is the same lode, but it is improving, and getting richer in 
depth. 

On the motion of Mr. BALL, seconded by another SHAREHOLDER, a vote of 
thanks was passed to the Chairman, who briefly acknowledged the compliment, 
and the meeting then closed, 

LAKE SUPERIOR NATIVE COPPER COMPANY. 

An extraordinary general meeting of the shareholders was held at 

the offices of the company, Abchurch Chambers, on Wednesday, 
Mr. W. FrAsen fat occupying the chair. 

Mr. DANIEL Nounis (the secretary) read the notice convening the 
meeting. 

The CHairMAn said: Those who Were ptesent at the special 
meeting held about a fortnight ago will be aware that what we pur- 
pose now doing is more or less a matter of pure formality—to 
expunge an article fttm our Articles of Association,in order that 
we may obtain a quotation of tht Stock Exchange. Obtaining a 
quotation on the Stock Exchange is by nd teins a formality; on | 
the contrary, it is a very important and a very useful matter. We | 
have been unable to obtain that quotation, owing, as I take it, to the misfor- 
tune of this Article of Association being included in our Articles, Some of the 
phafdlioldets have asked me since the last meeting why it was that this com 
faliy had ybt dofie what other companies had done, and given an assurance to | 
tne Conmimitice of {ha Btuek Eechange that this obnoxious article should be | 
expunged. Having given that assurance, they said we might have obtained | 
our quotation, In reply to that EL may tell you what I told them—that my 
excellent colleague, Mr. Ingall, himself a véry distinguished and highly- 
respected menjber of the Stock Exchange, did the utmost he could on behalf of | 
this company to induce the committee to grant us our qtiotation on the assur- 

nee, which the board were prepared to give, that the Article in question would 

is erpunged at the earliest posstvle date—that fs, the board would have taken | 
' 
} 


hroughout the 





tipon themselves to Call upon thie shareholders to datiiat which they thought the 
shareholders would not hesitate todo, Unhappily thistompany, being purely in 
nocent of any offence, has suffered for the sins of other coutpanies. Other com- 
panies that had given such assurances had unhappily not fulfilled their promises, 
and because other companies had doi.e wrong this company has bad to suffer, | 


fad it, not been for that we should not have had to wait until the Article was | 
formerly cancelled} by a special meeting and confirmedat a second meeting, and 
We olight have had the quotatfdn before row. 


However, you may hope that no 
Other obstacle can sland in the way—thiere ts no otlrer obstacle so far as I know 

-and that in the course ofa short time We ehall have what many of the 
shareholders, if not all of them, desire—a quotatiot ot! the Stock Exchange. 
The business is simply to propose this resolution, but before [ sit down TE think 
it will interest those present, as it will interest those absent —-whom I address 
through the medium of the press—if I read the report which we have received 
since the last meeting from Capt. Zachariah Williams. It is a very interesting 
and valudble report, atid one which L feel will go very far towards increasing 
Four confidence, {f that be necessary, fn the value of your property. Iwill now 
read tlid rep rt, which tg dated Nov, 1¢ 

Nov, 18.—1 beg to latid you the following report:—Not Itaving been able to 
ascertain the exact measurenients sent on by Mr, Ingall in his last report, I 
Have made measurements of all work dove uridergrouud up to date. No, 1 
shaft has now attained the depth of 88 ft.6 in., the No, 1 level being 62 ft, from 
the surface. The No. 1 level north, on course of lode, has been extended 
12 ft. 6in. from No, 1 shaft, through a strong and well-defined lode, yielding 
tative copper to about 3% per cent. The lode in the bottom of No. 1 shaft i 
tiiuch similar; and yielding about the same pet centage of copper. At both these 
points the lode improves in rtcliiess in sinking and driving. The No. 1 leve)} 
driving south, on course of lode, las apparently encountered a fauit at thte 
distance of 66 ft. from No, 1 shaft, the part Yf lode driven on for the last 107 ft. 
producing nonativecopper; but this appears to Havé been replaced by copper 
glance. Very rich stones of this ore frequently occur in tlid 197 ft. driven south | 
of the fault or cross-course, This level is now 172 ft. from No. 1 shaft ; at pre- 
sent driven by four miners at $5 per ft. No. 2 shaft has been sunk out of the | 
Iddé a distance of 40 ft,, and communicated with No, 1 level by a short cross 
cut. Titere Have been three holes sunk by the diamond drill at this point. Not 
having found the position of the native copper-bearing part of the lode, either 
by the diamtond drill or cross-cut: of 99 ft., PE ltave removed the drill toa point 
45 ft. north-west of No; 3shaft, aud ant gelting ready to test at this point, to 
prove ifany part of the lode liu been thrown off to the west, which from the 
run of the ground appears to be tlie case. No. 3shliaft on the copper glance- 
Dbaring part pt the lode is ndw 30 ft. 6 in. front surface, being sunk by six men at 
G4 per ft, The lede is strong and well-defined, producing some very.fine stones 
of ove; and [ think, as deytit is Attained, tltig oré will be replaced by native 
copper. Some diamond drill tests intersceted sonte native copperat the depth 
of 40 ft, at this point on the lode we are sinkingon. There ltave been several 
test pits pitt down on back of this lode further south, in all of which good copper 
pxlance and carbonate of Copper have been found. If the weather permits I in- 
tend testing in depth at these points with the diamtond drill. The mine looks 
Pell throughout, and ts steadily improving in depth. Lam forcing on Nos, 1 
Aitd 3 shiafts as fast as possilile to the next level, so as to begin four other levels 
on course of lode, which will enable us to opeu up good ground for stoping 
rapidly, Lenelose reports of the engineering deprirbutertt We are making 
good progress in securing everything at surface for the winter. I have hac 
some trouble with the mem since my arrival here, but having promptly dis- 
missed some [ ami in hopes of getting on Vetter in future.—Z, J. 8. WULLIAMS. 
The value of this report cousists in two thtitgs, The first and most important 
of all is with refercrice to thte yiel gu are aware that tn all the documents 
issued by the board, when {t Itd¢ been a ntattet of consideration as to what 








amount of copper we might get, we sald we estiniated and hoped to get 1 per 
cent. of metallic copper, representing 20 lbs. weight of metal toevery 2000 lb 
weight of stuff treated; and we said that if we got that we should be able to 
sttisty the shareholders in the matter of dividends, Indeed, all our caleula- | 
tions from the first have been biased on obtaining 1 per cent. throughout, The 
other mines of a similar kind, situate lon the south shore of Like Superior, 
Have pald enorntously on L per cent, What L have read to you has this very | 
important ferture—tlint at the lowest point touched we have sunk the No, 1 


shaft, which is the most important shaft, and which has been all the way from | 
te surface surtk on the course of the bode, 
*tulf has been taken out of the shaft that lms not 
rock, The lode is predicting 344 per cent. of copper, and not 
level we are driving north—that is, towards the Lake. which is 12 ft 
producing 3 per cent, of stuff. [ have very great difficulty in stating, without 
exaggeration, how important this is, because if this should continue in depth 
as Capt. Zachariah Williams says it is doing—and if we get, not 34% per cent,, but 
2 or 3 percent. only, we shall give more than good dividends: we shall give great 
ones. [Somerich specimens were here shown to the shareholders.) We have 
thus the satisfaction of knowing not only thatthe mine is improving in depth, 
but we have the satisfaction of seeing the sort of stuff which we are raising in 
large quantities, That isall [ think it necessary to siv by way of comment on 
the report you have listered to, and [ will conclude the actual business and my 
few remarks by moving the contirmation of this resolution, * That Article 33 be | 
and is hereby cancelled and expunge fromthe Articles of Association.” 
Mr. INGALL seconded the motion, which was carried, | 
Mr. Howrz: Have youmade calculations on the basis of what | per cent. would | 
pay in the way of dividend on the subscribed capital of the company ?——The | 
CHALRMAN: We have never set forth in print norin speech any statement with 
regard to dividends, because we look upon dividends as things easily caleulated | 
but not so easily obtained ; in fact, if Lwere going to writea book of proverbs espe- | 
clally applicable to mining L should say, ‘* Never count your dividends until you | 
got your cheques.” (Laughter.) It may, however, be very ea ily calculated, | 
The Chairman then showed that upon the amount of ore they expected to treat 


and probally not a ton weight of 
been good copper-bearing 
only so, but the 
in length, 





with one stamp only—140 tons a day—the result at 1 per cent. would be a profit 
of 16,000/., or about 33 per cent. on the capital. Of course, if ib were 2 per 
cent, or 3 per cent, that profit would be multiplied by two or three, When th 
actual facts of the case are known their shares would be at a much higher 
premium, Observing the presence at the meeting of Dr. 8. Smiles (the author 
of the ** Life of Stephenson,” “ Seif Help,” and ather works), the Chairman said 
he believed Dr. Smiles was engaged upon a life of James Nasmyth, the 
inventor of the steam hammer, and it might be interesting if he stated that at 
their mine they were just applying an adaptation of that hammer to the erush 
ing of the stone raised, The hard stone would be crushed with the greatest 
possible facility. Onthe other side of the Lake these stamps were in u ec, and 
had returned one-third more metal than anv other stamps. (Cheers.) | 
On the motion of General Feitporna, onded by Dr, SviLes, a vote of thanks 


was passed to the Chairman, and the meeting then closed. j 





[Yor remainder of Meetings see this day's Journal.) 

CorNisu MINE SuaArneé MArKket.—The several reports from Corn- 
wall record continued quietness, Almost the s business ha nin D ut! 
at. prices between 65 and 70. Quvtations which are mostly nominal show no 
material variation. 

MANCHESTER.—Messrs, Joseph R. and W. P. Baines, sharebrokers, Queen’ 
Chambers, Market-street (De 21), write:—Considering the period and the evi 
dent disinclination to move to any extent in fresh business, a moderate number 
of transactions are reported for the past week, but many of the dealings are 
marked as odd lots, so the aggregate of business passing may be taken to be only 
small. On the whole p sare well maintained, and excepting in one or two 
classes the tone is steady Speculative stocks have depreciated a little, but lat 
terly the feeling has been better Egyptains are lower on the week, and Mexi- 
can rails show substantial decreas Uwing to pressure on our space with re 


ports of companies’ re compelled to omit the remarks on the 


various classes of } 
The Scotch Mining and Industria! Companies share markets have shown no 
change worthy of note, Mr. J. G, Maclean, Stirling (Dec, 21), —During 


meetings we a 


ecuritlle 


writes 


~ 


he past week the markets have been quiet, although not more so than usual at 


h is season of the year. There has been nothing speci F i 
2 pecial to affect prices, ¢ ) 

sales to close accoun ts seem now ended. . en ee 

As to the Edinburgh Stock Exchange, Messrs. Thom 
and share brokers, Princes-street (Dec. 20) write:—The home railway market 
showed no change calling for remark since Wednesday last, unless it be that a 
few preference and debenture stocks have been enquired for at higher prices. 
Canadians have been rather depressed during most of the week, but have latterly 
regained strength, and about recovered their loss, 

From Cork Messrs. J. H. Carroll and Sons, stock 
Mall ( Dec. 20) write that the markets were all firm. 


as Miller and Sons, stock 


and share brokers, South 





HOLLOWAY’S OINTMENT AND PILLS—A CURE FOR A 
PILES, FISTULA, AND SORES OF EVERY DESCRIPTION. 
factory results arising from the use of this invaluable ointment, when the ps 
tients have been suffering from any of the above disorders, have induced ie 
medical profesion tointroduce it into the hospitals and their private practi = 
and in many instances where the sufferer was considered incurable, Holloway”? 
ointment, in conjunction with his pills, have relieved the most desperate c nh 
They are also unequalled for the cure of scrofula, scurvy, and all diseases of th my 
skin, and the cures they effect are not merely partial and temporary, for by t) ns 
purifying powers they bring about a marvellous and complete change in the 
whole system, enabling it, with renovated powers, to resist the approach of all 
future attacks of similar diseases, “ 


BSCESSEs 
—The very satis. 





MINING MACHINERY. 








SCHRAM’S Patent Direct-acting ROCK DRILLS. 


Patent AIR COMPRESSORS 


OF THE MOST EFFECTIVE AND ECONOMICAL CONSTRUCTION, 


IMPROVED SUPPORTS FOR DRIVING, SINKING, AND STOPING. 


CONTRACTS TAKEN, 


MACHINE 


S LET ON HIRE. 





Also the BEST WINDING and HAULING ENGINES, BOILERS, PUMPS, &c. 


ILLUSTRATED CATALOGUE ANI 


) PRICE LIST ON APPLICATION, 





RICHARD SCHRAM AND CC., 


ENGINEERS, 


9, NORTILUMBERLAND STREET, CIIARING CROSS, | 


LONDON, W.C. 


Messrs. OLIV wR and CO. Limited 


SOLE MANUFACTURERS, 


BROAD OAKS IRONWORKS 
CHESTERFIELD. 
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COLLIERY VENTILATING TU 


BES. 


WILLIAM THOMPSON, 








COLLIERY VENTILATION TUBES. Mines, &c. General 


Fig. A,—Shows the tubes adapted for any variation in direction. 


Fig. B,—Straicht length of tube. 
Fig. C,—Different angle bends. 


Fig. D,—Is a hopper to receive air at top of ehaft. 


Highfield Works, Ettingshall, near WOLVERHAMPTON. ° 


MANUFACTURER OF 


Wrought-iron Buckets. 
Baskets, Kegs, Pit Tubs, 
Ash Barrow Bodies, 
Ventilating Tubes for 
Collieries, Tanks, 
Kibbles for Copper 








Sheet Iron Worker. 
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Patent Centrifugal Pulveriser, 


mma 
if 





RIG 
parent ces. ‘ 
re SHEFFIELD 


THE ONLY GUARANT 


(Two tons per hour with 5 horse power 
actual) 

For reducing to an impalpable 
Powder, or to any requisite degree 
of fineness, all materials capable 
of being thus treated. CEMENT, 
CHEMICALS. GRAIN, COAL, 
COLOURS, PHOSPHATES, LIME, 
COPPER, TIN, ZINC, and other 
Ores with rapidity, completeness, and 
perfect uniformity. 


EED MACHINE FOR 


GOLD QUARTZ. 


This mill consists of a circular iron casing, the section being elliy 


plate, a shaft runs through the centre of the casing on which is keyed a series of arms, in the extremities of which revolve two 0! 


more slightly oblong iron rollers, which, when put in motion, fly 


casing, and by centrifugal force crush and pulverise the article under treatment. 


The effect produced by this system is most extraordinary in its } 


comparative absence of friction from the working parts of the mill, the combined results of the rolling action of the crushers : 
their impact by centrifugal force on the material being the same in kind, but in degree far exceeding that of edge runners, 


sides of the casing are formed as open wire sieves of the degree « 


and revolving with the central shaft drive the material under treatment through the sieves 
rree of fineness can with certainty be arrived at from coarse to extreme fine, and that with uniformity. 


the deg 


Intending purchasers can at all times satisfy themselves by sending the material they wish to operate on, and seeing it pulverised 


Over 300 in use. Trices and testimonials free on application. 


RICHARD COOK & 60,, 


























tical in form, and is fixed verticallyon a firm bed or foundatio 
off from the centre and run upon the interior periphery of the 


ractical results, the power required is small in consequence of the 

an 
the 
of fineness required and aseries of propelling blades attached ! 
as it 


is pulverised ; by this arrange! 


ENGINEERS, SHEFFIELD. 








LONDCN: 147, QUEEN VICTORIA STREET, E.C.—R. G. FOOT, Acenr. Fo 
TELEGRAPHIC ADDRESS: LUCOP, SHEFFIELD. a 
- — ———— ~_e - oi 
THE ONLY GOLD MEDAL FOR TUBES, MELBOU 7NE. 1851 JAMES E. & SAMUEL SPENCER, Rect ae i is 
Sr oR Ril: Fi ai] i s THE RUSTLESS AND GENERAL IRON COMPANY), ra i: ss Pe 
»HAD C 2 ‘ L ANTI CORRODO (BAREF > RUST! FSS) TUF ES & FITTINGS. aed od Ir . 
: “ ‘ For Ga’, Steam, & Water ; also Llack (nct treat 4). Galvanized, & Pnamelic | Gasholders. & < 
j ni ih he WROUSHS IRON TUSES, + IN. TO 5 FT. DIAMETER. | Firebr cks.1 4, Kes ¥ 
— - 3 “ON STREET PLAC. CANNORK T eT, | NDODA E la ‘ . via 
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THE “LEVER” ELECTRIC ARC LAMP. 


The problem of electric lighting is no longer of doubtful solution, 
for it has long since passed the experimental stage. All that now 
remains to be done is the perfecting of the contrivances by which it 
can be made available for all general purposes. Every new inven- 
tion calculated to promote that object and to render electric lighting 
more simple, easy, and inexpensive has claims to the consideration 
of those who take an interest in the subject. At the present time 
public attention is mainly centred on the practicability of lighting 
streets and large buildings, for it is in this respect that electric 
lighting can more favourably enter into competition with gas. 

There are a large number of arc lamps already in the market, 
each, of course, claiming certain merits of its own. The “ Lever” 
arc lamp differs, however, from al] others in several important par- 
ticulars. In most lamps itis usual to have an electro-magnet or 
solenoid, in circuit with the carbon points to separate them, thus 
forming the arc, and also a shunt electro-magnet, or solenoid, to re- 
gulate the arc in each lamp when several lamps ore worked on a 
single circuit, technically termed “series.” This is true of the 
Brush, Weston, and other well-known systems. One of the advan- 
tages of the Lever arc lamp is that it dispenses altogether with one 
of those magnets, the one technically termed “ main,” and is regu- 
lated solely by the shunt magnet, or solenoid. 

This system claims superiority on the grounds of simplicitly, relia- 
bility, steadiness, and regularity. It is also’more economical as regards 
the current, since it does away with the useless resistance of the main 
magnet, or solenoid; hence a greater number of Lever lamps can be 
worked in single circuit by the same current than any of the ordi- 
nary type. Instead of allowing the carbon points to come into con- 
tact with each other before the electric current is sent through the 
lamp, as is usually the case, the process is reversed in the Lever 
Jamp, and the carbons are separated from each other by means of a 
apring acting on a lever, which tilts a metal collar encircling the 
carbon holder, and thus raises the carbon to form the arc. A small 
bar of iron, having twoiron screws passing through it with large flat 
heads for the §purpose of adjustment is also fixed to the lever, and 
underneath this bar of iron, or armature as it is called, are the poles 
of the shunt electro-magnet. So simple is the construction that it 
can be made at a price from 25 to 30 per cent. below any other arc 
Jamp now in the market. 


























With the Lever lamp, the cheapest and simplest form of continuous 
current dynamo can be used, and in order that the machine may 
excite itself, although the resistance in the main circuit is too great 
for it to do so through that resistance, when the carbons are 
separated, a simple electro-magnetic switch at the machine permits 
of its doing this in the following manner :—Connected to the termi- 
nals or binding screws of the dynamo machine are the ends of 
two coils of wire, which are wound over the limbs of a horse-shoe 
electro-magnet to a metal stud fixed on a board, which, by means 
of a spring contact piece moving through an armature capable of 
rotating a short distance opposite to the poles of the electro-magnet 
on a pivot, allows the dyramo machine to excite itself through the 











coils on the electro-magnet. Now, when the dynamo machine has 
excited itself, and is ready to supply the current the electro-magnet 
becoming magnetised, attracts its armature, causing the contact 
piece to leave the metal stud, and thus to break the circuit formed 
by its coils. Immediately this takes place the current goes through 
the shunt electro-magnets on the lamps—that is, when there are a 
number in series or single circuit—and causes them to form their 
ares, as already explained. Instead, therefore, of having an electro- 
magnet or solenoid in each lamp to form the arc in the Lever system, 
there is only one electro-magnet to form the ares for any number of 
lamps that a dynamo machine will work. The Lever lamp is on exhi- 





bition at the Crystal Palace, in the Tropical Department. 








TRADE MARK. 


DEUTSCHE SPRENGSTOF 


F ACT.- GES, 





Spren 
= , \ 7 ey 
> \ YS 
Ss Zz 





Hamburg. 


Of the HIGHEST DESCRIPTION, and 
YHAIRMAN = = 


9 


LONDON AGENTS: 


SPECIAL FIRST AWARD, 
Sydney, 1879. 


SILVER MEDAL, 
Melbourne, 1880. 


DYNAMITE 


of the maximum strength allowed by the 


British Explosives Act (75 per cent. Nitroglycerine). 

Dr. C. E. BANDMANN | 

GeneraL Manacens Mr. C. F. CARSTENS! 
Mr. ct. WIC!l IMANN, Late Partner of Messrs, Bessler. Waechter, and Co., London 

HEAD OFFICE: HAMBURG, PLAN 9. 

Messrs. KALTENBACH AND SCHMITZ, 46, NEW BROAD STREET, E.C. 


SHIPMENTS EFFECTED TO ALL PARTS. 


Late Partners of Messrs. A. Nobel and Co., of Hamburg, 


GOLD MEDAL, 
Adelaide, 1881, 





London Office 90, Cannon-street, E.C. 








In the subjoined diagram, A is the armature, L the lever, D the 
spring, E is the nut for adjusting the tension of the spring D, and I 
is a projection attached to the lever L, which cants or tilts the clip 
B by means ofspring D. G is the set screw for adjusting the length 
ofare. The iron screws, J J, with large heads passing through the 
armature A, serve as adjustable pole-pieces, and can be secured by 
means of lock-nuts J! J'. R is the dash-pot, and $8 81 are the bind- 
ing screws from which the electro-magnet, F IF, is shunted or de- 
rived. The current entering at the positive binding screw, 8, passes 
through the insulated flexible wire or cable, $7, to the upper carbon- 
holder, C, from thence throngh the are and lower carbon and through 
the frame of the lamp to negative binding screw, S+. The side rods 
are insulated from each other, and the ends of the soils of the electro- 
magnet, F F, are connected to the binding screws, S 8}, thus placing 
the electro-magnet F in derivation from the arc. 

The action of the lamp is as follows:—The carbons in the lamp 
being separated the only path for the electric current is through the 
coils of fine wire on the shunt electro-magnet, and as the entire current 
will flow through these coils, the magnet will become very powerful, 
and willattract the iron bar. When this takes place the carbons come 
into contact with each other, for the lever willallow the metal collar 
to loosen the carbon-holder, which slides through its bearings by gra- 
vity. The contact of the carbons, however, completes what is tech- 
nically called the main circuit—i.c., it allows the current to pass 
through them, the proportion of the current in the two circuits, the 
main and the shunt, being inversely proportioned to their resistance. 
But the coils on the shunt electro-magnet, being wound with very 
fine wire, the resistance of the shunt circuit is much greater than 
the resistance of the main circuit through the carbons, so that nearly 
all the current goes through the carbons, and very little through the 
shunt circuit. This causes the electro-magnet to lose nearly all its 
magnetism, whereupon the spring again pulls up the lever, and with 
it the carbon rod, thus forming the arc. This action takes place 
almost instantaneously. When the carbons burn away the distance 
between them becomes greater, or, in other words, the resistance in 
the main circuit is increased. This causes more current to pass 
through the shunt elecro-magnet, which, becoming stronger, again 
attacts the armature, and lowers the carbon rod. In practice, it is 
found that there is scarcely any perceptible motion of the lever 
when the arc is burning ; for the shunt electro-magnet and the spring, 
acting on the lever in opposite directions to each other, make a per- 
fect balance, or, in other words, establish an equilibrium, resulting 
in a steady and regular light. It is this balancing of the antago- 
nistic forces of the spring and the shunt electro-magnet on the lever, 
and causing it to alter the position of the carbon points by means of 
the metal collar, which constitutes one of the peculiarities of the 
Lever Jamp. Other methods of obtaining this result, without the 
use of the metal collar, are also claimed. 

There is yet another important feature in connection with the work- 
ing of the Lever lamp. Everyone knows that continuous current 
dynamo machines—i.e., machines which always generate currents 
inone direction are very much more economical than alternating 
current dynamo machines, besides costing very much less to make ; 
for the latter require a separate dynamo to excite their magnets, 
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LLOYD AND LLOYD, 


Albion Tube Works, BIRMINGHAM, & Coombs Wood Tube Works, HALESOWEN, 


MANUFACTURERS OF 


WROUGHT-IRON WELDED TUBES AND FITTINGS, 


For Gas, Steam, and Water, Plain or Galvanised. 


BOILER TUBES IN IRON, HOMOGENOUS METAL, AND STEEL. 


Hydraulic Tubes, Boring and Lining Tubes for Wells, &c. Tuyere Coils. 


LARCE TUBES UP TO 4 FT. DIAMETER. 


Warehouses: London, Liverpool, Manchester 


AGENT FoR New Soutn WALEs:—Mr,. JAMES BROWN, 317, George-street, Sydney. 


OBERT BROADBENT & SON, STALYBRIDGE, 


PATENTEES AND SOLE MAKERS 
OF THEIR 


WELL-KNOWN 
Patent Improved 


Blake Stonebreakers 
and Ore Crushers. 


PRICES AND PARTICULARS ON APPLICATION 








and Ore 


AWARDED THE ONLY SILVER MEDAL FOR MECHANICAL EXHIBITS 
AT THE ROYAL CORNWALL POLYTECHNIC SOCIETY, 
FALMOUTH, SEPT., 1881. 
GUARANTEED todo MORE WORK with less power THAN ANY OTHER MACHINE in the World. 


READ THIS— 


The Bold Venture Lime and Stone Co., Peak Forest, 

Messrs. W. H. Baxter and Co., June 8, 1881. 

GENTLEMEN,—We have the pleasure to inform you that the 
20 by 9 Stone Breaker supplied by you is now working to our 
entire satisfaction, and we are now able to fulfil our contract 
with ease, which we had much difficulty in doing before with the 
Blake Machine. It takes less power and turns out considerably 
more stone. Yours truly, 


BOLD VENTURE LIME AND STONE COMPANY 


The Only Knapping Motion Stone Breaker 


Crusher. 
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OF ANY OTHER PATENT 
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AWARDED THE 


ROYAL MANCHESTER, 


LIVERPOOL, AND NORTH 


LANCASHIRE AGRICULTURAL SOCIETY'S SILVER MEDAL, 
8tun or SEPTEMBER, 1882. 





FOR FULL PARTICULARS ADDRESS TO THE PATENTEES AND SOLE MAKERS, 


W.H. BAXTER & CO., ALBION STREET, LEEDS. 


SOLE AGENTS FOR LONDON AND DISTRICT— 
THOMAS GREEN AND SON (LIMITED), ENGINEERS, BLACKFRIARS ROAD, LONDON, §.E, 
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“Champion” Rock-borer 
AND AIR COMPRESSOR. 


The “ Champion ” Rock-borer, after several years constant work in 
Cornwall and other places, has earned an undoubtedly sound reputa- 
tion. The drivage, rising, stoping, and sinking on the Proprietor’s 
own contract work in Cornwall has now reached 815 fathoms through 
hard rock. 








VV 


The woodcut represents the first of these Air Compressors, It has 


been working in Cornwall from early on Monday morning to Satur- 
day night, each week for nearly two years, with only the attention 
required for an ordinary good steam-engine. Since this was started 
on the Proprietor’s own contract work, others have been erected in 
the county, and orders are in hand, 


R. H. HARRIS, 
ENGINEER, 
, QUEEN VICTORIA STREET, LONDON, 
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PATENT DUPLEX LAMPS, | 


FOR COLLIERIES, IRONWORKS, Ke., 
SUITABLE FOR 


Pit Banks, Engine-Houses, &c., &c. 
Kach Lamp gives a light 
equal to 26 candles. 


7. 2 i" 
Norren ig 


e of Chimneys from Heat. 


S. HOOPER, 

rO NEW STREET STATION, 

Lower Temple Street. 
BIRMINGHAM. 


CLOSE 








Tllustrations on application. 
This season special attention has been given to making 


these LAMPS THOROUGHLY WINDPROOF, 


PERFORATED SHEET METALS 


ror 


TIN, LEAD, AND COPPER MINES, 





MILLERS, AND 
MALSTERS, 


AN 


BREWERS, 
COLLIERIES dD 
QUARRIES, 


COFFEE KOASTERS 


AN 


REFINERS. 


DP 


SUGAR 


ALDRED & CO., 

Orrice 15, DICKINSON STREET, 

PARKER STREET, ASHLEY LANE, 
MANCHESTER. 


WoRKS: 
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her Is made solld, perfectly closein 

refore, all tae qualifications essen- 
iurable material of which they can be 
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ts, and is the 
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tial for pump bucke 
made, It may be had of all 
HEPBURN AND GALE, 
TANNERS AND CURRIERS, 
HER MILL BAND AND HOSE PIPI 
LONG LANE, SOUTHWARK LONDON 
Prize Medals, 1851, 1855, i578, for 
MILL R NDS, HOSE, AND LEATHER FOR MACHINERY PURPOSES. 
YNHE IRON AND COAL TR 


The Iron anv Coat Trapes' KR “ 


in leather, 


A 


ADES REVIEW 


Iron Producers, Manulacturers, and Cor ,Coalowners, &c., in all the tron 
and coal districts. It is, therefore 1 0 vding organs foradvertisingevery 
descr.ption of Iron Manufact Machinery, New Inventions, and all matters | 


iw are, ngineering,and Metal Trades in general 
7, Westminster Chambers, 8.W 
gie. 


elating to the Iron Coal, Har 
Offices of the Review: 
Remittances payable to W. T. Pri: 


MANUFACTURERS, | 


sively circulated amongst the 





CLAYTON AND SHUTTLEWORTH, 
STAMP END WORKS, LINCOLN, AND 78, LOMBARD STREET, LONDON, 


fe The Royal Agricultural Society of England have awarded Every First Prize to CLAYTON and SHUTTLEWORTH 
for Portable and other Sivcam Engines since 1863, and Prizes at every Meeting at which they have competed since 1849. 








Steam Engines, portable & fixed 


(For Coals, Wood, Straw, and every kind of Fuel), 
, Thrashing Machines. 
Straw, Corn, and Hay Elevators. 
. Chaff Cutters for Steam Power. 
A\ Grinding Mills. 
. ~/ Saw Benches. 











. PRIZES have been awarded to CLAYTON AND SHUTTLEWORTH at all the important 
International and Colonial Exhibitions, including ™ 
LONDON, 1851 and 1862; PARIS, 1855, 1867, and 1878 ; VIENNA, 1857, 1866, and 1873. 





Catalogues in English and all European Languages free on application. 


NOTE.—To insure deliveries in time for the next season, C. and 8S, beg their Foreign and Colonial Friends will not delay giving their orders. 
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ESTABLISHED 1848. 


W. BRUNTON AND CO.,, 


Street, London, 


MANUFACTURERS OF 


ALL KINDS OF SAFETY FUSE. 


SILVER MEDAL (HIGHEST AWARD), MELBOURNE 
EXHIBITION, 1881, for 


“EXCELLENCE OF MANUFACTURE.” 


Works: Penhellick Safety Fuse Works, Redruth, Cornwall and \ 
Cambrian Safety Fuse Works, Wrexham, No: th Wales. 


LIVERPOOL Orricr—8A, ALBERT BUILDINGS, PREESON’S ROW. 


LON DON—1862. 


ARIS—1878 








UNDERGROUND WINDING ENGINE, 


DESIGNED FOR USING COMPRESSED AIR OR STEAM, 


SIMPLE, COMPACT, PORTABLE, 
Silver Medal, Royai Cornwall Polytechnic Society, 1876, 





STEVENS’ 


PATENT 
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No. 1 size, 7 in. single cylinder, with 2 ft. drums, 
No. 2 size, 9 in. single cylinder, 2 ft. 6 in. drums, 
A,— 6 in, double cylinder, with 2 ft.3 n drums 


BR 8 in, i ne 3 ft.0in drums, 
C,—10 in, . - 3 ft. 6in drums. 
}), —12 in. és ‘ 4ft.6in drums, 


K,—14 in. 5 ft. 0 in, drums, 


” 


MANUFACTURED BY 


THE USKSIDE CO., 


NGINEERS, MAKERS OF PUMPING AND WINDING 
MACHINERY, AND FORGINGS OF EVERY 
DESCRIPTION. 

y ry 
NEWPORT, MON. 
Agents for the six Northern Counties— 

TANGYE BROTHERS, Str. Nicnonuas BuILpINGs 


NEWCASTLE-ON-TYNE. 
This Advertisement appears fortnightly.} 
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(TER, AND GALVANIZED TUBES AND FITTINGS, PATENT 


GAS, STEAM, W: 
en LAP-WELDED IRON, AND STEEL TUBES. 


iene Andie 


For Marine and Locomotive Boilers, Hand-rails, Ship Pillars, Coils, &c, 
Tubes and Fittings for all Engineering Purposes, 


TAUNTON and HAYWARD, Star Tube Works, Birmingham. 





ected 


POTENTITE. 


R ——o——- 
This unrivalled Explosive, as manufectured by the New and Perfected Machinery of the Company, is perfectly safe 
and use, and is employed in every description of Mining or Quarrying Work, for Tunnelling, Pit Sinking, Engineering 
: e most complete success and satisfaction. ae 
from Nitro-Glycerine, and its SAFETY has been specialy 





} 


transit, storage, § ( 4 
Work, and Submarine Operations, with th 4 


Potentite does Nor contain its own MEANS OF IGNITION, is free iff 
lemonstrated by public experiments. os P be 
demonstrated by p I Its strength is unequalled. Its action is certain, sately i 

In action it gives off neither flame, smoke, nor offensive smell By its use labour is economised, as work can be resumed imme suc 
g +r the shot is fired. - - 

we TENT! TE is specially adapted for export to hot climates, as it is unaffected by heat, and is free from dangerous exudations. ; 


POTENTITE IS THE SAFEST STRONGEST, AND WORK FOR WORK, CHEAPEST EXPLOSIVE IN THE MARKET 


THE POTENTITE COMPANY, LIMITED. | 


Heap Orrice—3, FENCHURCH AVENUE, LONDON, EC, 
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| oe MELBOURNE EXHIBITION. 
Pm Q\GOLD AND SILVER MEDAL AWARDED for/f ; 
— ne | Steam-Engines and Boilers, Winding Engines, ; 
. Sey the Special Steam Pump, &c. 
TANGYES LIMITED, 
CORNWALL WORKS, BIRMINGHAM. 
TANGYE’S IMPROVED 
HAULING & WINDING ENGINES, 
WITH STEAM REVERSING GEAR. 





TANGYEH’S DIRECT-ACTING 


, COMPOUND PUMPING ENGINE 


For use in Mines, Water Works, Sewage Works, 
And all purposes where Economy of Fuel is essential. 


¢ 
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SUCCESSFULLY WORKING at the NEWCASTLE and GATESHEAD WATERWORKS, the ADELAIDE, CHESTERFIELD 
and BOYTHORPE, WYKEN, and other COLLIERIES. 











CATALOGUES FORWARDED ON APPLICATION. 
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PARIS EXHIBITION, 1878. GAINED THE GRAND PRIZE. THE TRIPLE AWARD. Gold Medal, Silver Medal, and Honourable Mention in 
competition with all the World. 


THE BLAKE-MARSDEN NEW PATENT IMPROVED STONE BREAKERS AND ORE CRUSHERS. 


oro Do. RR. MARSDEN, © vcr 
NEW PATENT FINE CRUSHER OR PULVERIZER, 


FOR REDUCING TO AN IMPALPABLE POWDER, OR ANY DEGREE OF FINENESS REQUIRED, 


GOLD QUARTZ, SILVER, COPPER, TIN, ZINC, LEAD. 


AND ORES OF EVERY DESCRIPTION; 
Also Cement, Barytes, Limestone, Chalk, Pyrites, Coprolite, &c., &c. These Machines are in successful 
operation in this country and abroad, and reference to users can be had on application. 


PATENT REVERSIBLE CUBING and CRUSHING AWARDED OVER 
JAWS, IN FOUR SECTIONS, / RRSD G 0 


WITIL PATEN! FACED BACKS, REQUIRING Z he | b 
NO WHITE METAL IN FIXING. | FIRST-CLASS GOLD AND SILVER MEDALS, 


NEW PATENT CRUCIBLE CAST-STEBL CONNECTING tat ah | 7 : sCTRACTORS, MINING COMPANIES, ee, IN Chee 
NEW PATENT RENEWABLE TOGGLE CUSHIONS, &c._f | a ae ss ams a, 
=. AVS ‘ LO Re Ng ROAD METAL BROKEN EQUAL TO ITAND, AT 
OVER 4000 IN USE. | ..) Ef “ON ae ura 
: i i SN id a | 7 EXTRAOTS FROM TESTIMONIALS, 


STON EBREAKER. 





EXTRACT FROM TESTIMONIALS, j . Z| {| . ‘ “The 15 X 8 stonebreaker gives perfect satisfaction. It produce 
PULVERISER,. | [s / if Ali more cubical stone than any others [ have seen at work.” sian 
“ 16 great pleasure in bearing testimony to the merits and Ld { “ Your 15 x 10 machine makes the best road metal I have ever seen 
capabllitie est your patent combined fine crusher and sieving appa- SS y 4 ] i” : a a machine—in fact, comparing favourably with hand 
ratus, I have tried it on a variety of ores and minerals, and it pu.~ . Y, | aoe Woe 10 eee A 
verizes them with equal success. You can put in a small paving Yyy j 100 our 10 Xx : crusher at the Aruba Gold Mines will crush 90 to 
stone, and bring if out like flour.” \ J fly >| N) tan os per 24 wogeins of the hardest gold quartz to 1 * size.’” 
‘Phe power required to drive it is very small, being from 4 to G \ . ee your testimonials do not give your machines half their 
§-horse, and the repairs are almost nil.” 1 id ci ae . beer seen men hammering away on a big rock fora quarter 
“Tam sure the machine will be a success, and a great one, and ° j . 7 ee ten 1 per} ar machine would reduce to the required size in a 
there is any amount of demand for such a machine, We can wor k a FM oe : pa oy r of ——, I would guarantee that your largest size ma. 
it with 20 lbs. of steam, and our engine, which is a12-h.p., plays with 7 . = EZ } a os “oo k — Pro Reagan Cornish tin capels (which is the 
the work, in fact we run the Stonebreaker and the Pulveriser both m — om eon Te — est rock of England) in a day than 200 men, and at 1-25th the 
together with 35 lbs. { i tha, GREATLY REDUCED PRICES ON APPLICAT{ON 


NM 


VOR CATALOGUES, TESTIMONIALS, &c., APPLY TO THE SOLE MAKER, 


H. R. MARSDEN, SOHO FOUNDRY, LEEDS. 




















JOHN CAMERON'S 


SPECIALITIES ARE HIS 


STEAM PUMPS 


FOR =. ‘Tea es 4 y ~~ i . 


COLLIERY PURPOSES. — 


Specially adapted for forcing Water any height 
ALSO, FOR 


pasta Aten 4 SINKING, FEEDING BOILERS AND STEAM 
rear) \ FIRE ENGINES, 


FLY-WIEELS ON BOTH SIDES. 


AH 
which he has made over 8000, 





ALSO, HIS 


| PATENT CAM AND LEVER 
TWPUNCHING { SHEARING MACHINES. / 


DISENGAGING AI PARATUS. 





Works: Oldfield Road, Salford, 
Manchester. 
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ILVER MEDALS AWARDED at CORNWALL POLYTECHNIC 
1872 AND 1876. 
fEVLE WELL-KNOWN PATENT SELF-ACTING ORE, 
_ DRESSING MACHINERY, as in operation at most of the 
arge Mines in the Kingdom and Abroad, is now supplied solely by 
THE PATENTEE AND MANUFACTURER, Mr. GEORGE GREEN 
Mining Engineer, AT GREATLY REDUCED PRICES also al 
descriptions of Mining Machinery, including 
OLD AND SILVER AMALGAMATING MACHINERY, complete, 
Stamp Mills, Water Wheels, Steam Engines, &c. 
ROLLER SHELLS FOR CRUSHING MILLS—a speciality. 


SPECIAL DESIGNS FOR EXPORT AND DIFFICULT TRANSIT, P A T E N T W I RE T R A MI W A : S 


Prices and particulars on application to the Manufactory, Of all descriptions on the Single and Double-Rope Systems; Self-Acting, and Driven by Steam, 
ABERYSTWITH, SOUTH WALES. Water, or Horse Power, 
aoe MER pot= ~~ abba . re? Carrying from 50 to 1,000 tons per day Over 150 miles erected in all parts of the world. For Particulars and Estimates apply to 
HULME & LUNDSsrtciatities W. T. H. CARR TON. "6 @C 
: 4 6 P ° J > S > 
‘Ochonre Pups, utune ies: CARRINGTON, 76, Cheapside, London, 
\ HORIZONTAL PUMPS,TAR PUMPS, ENGINEER AND MANAGER TO THE OWNERS OF THE PATENTS FOR WIRE ROPE TRANSPORT. 
AIR COMPRESSORS, : 
FIRE ENGINES,STEAM ENGINES, 


WILBURN IRON. WORKS da. WOOD ASTON AND CO., STOURBRIDGE 


SALFORD,,MANCHESTER. 
_ aay (WORKS AND OFFICES ADJOINING CRADLEY STATION), 











Just published. j Manufacturers of 


Fe ee oe rp aciinieuts beets edeetined teed Danedl CRANE, INCLINE, AND PIT CHAI NS, 


of the Seams in the principal Collieries of the various districts, with Index, Geo 
ogica ap, and horizontal sections across the Ruabon, Brymbo, Buckley, and 
ein diaricte. apt ‘ ; | Also CHAIN CABLES, ANCHORS, and RIGGING CHAINS, IRON and STEEL SHOVELS, SPADES, 
FORKS, ANVILS, VICES, SCYTHES, HAY and CHAFF KNIVES, PICKS, HAMMERS, NAILS, 
Price: Mounted on holland, coloured and varnished, and fixed on iiseneahal RAILWAY and MINING TOOLS, FRYING PANS, BOWLS, LADLES, &c., &c, 


By JOHN BATES GREGORY and JESSE PRICE, 
of Hope Station, near Mold, Flintshire. 
liers, 30s. each ; or in book form, 129, mounted and coloured, 25s. each rs . > — « : ‘ , i. oe — segs — > . . - - — 
rollers, 308. rained, by order ,of all Booksellas or direct from the Mrx1xo Crab Winches, Pulley and Snatch Blocks, Screw and Lifting Jacks, Ship Knees, Forgings, and Use Iron of all descriptions 


eT WELDED STEEL CHAINS { °° ™"S3s2Urehae™* 


—_— ————— ———$ — Or — — > = — = — —<— — — - 
Printed by Ricuare MIBDLETON, and published by Henry ENGLIsuH (the proprietors) at their offices, 26, LeeT STREET, where all communications are requested to be addressed.—December 23, 1882, 
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